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Profits from your 
Client's Vacations-- 








WAY on a carefree vacation. 
A Behind them, with the 

“Unseen Guardian,” are all 
worries concerning the protection 
of their baggage and personal be- 
longings against theft, loss by fire, 
damage through travel hazards, 
pilferage, transit damage. 

The vast machinery of the L. & 
L. & G. organization operates to 
assure its agents their share of 
this Summer business. Research, 
statistics — every department in 
the company cooperates with L. 
& L. & G. agents by showing 
them where business lies—how to 
approach it—how to present their 
facts—how best to handle diffi 
cult leads—how to close the 
toughest contract Field Repre 
sentatives are active in personally 
assisting the agents in soliciting 
Tourist business. 

The agent need only ask him 
self—‘For how many travelers 
sha I act as the ‘Unseen Guard- 
ian’? How many other forms of 
Vacation Insurance can I write?” 
Set a worth-while goal—and let 
the world-wide L. & L. & G. fa- 
cilities help you reach it. 


JIVERPOOL, 
400 I ONDON 


AND GiLoB y 
iLO BE. 


Insurance Co.un ‘ 


Executive Offices: 
1 Pershing Square, Park Ave. at 42nd St., N. Y, C, 
Pacific Coast Dept., San Francisco, Calif. 
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1880 GOLDEN JUBILEE 1930 


OF THE WORLD’S PIONEER IN LIABILITY INSURANCE 


>>> >>> >>> >>> lt X<<<<<<<<<<<<<<~ 3 


HERE was not much attention paid to liability insurance. We 

50 have carefully searched the files of several insurance journals 
Years and even there find little or no mention of the form of insurance 
cAgo originated, fifty years ago, by The Employers’ Liability Assurance 


Corporation, Ltd. 
* * * 


HE Employers’ Liability Assurance Corporation, Ltd., and its affiliated 
companies, are in the process of finishing what they started. It is an end- 
less task, for there will always be a need for this form of insurance, just as 
Today there will always be accidents to workmen, to the public, and to others in the 
industrial plant or on the premises of the home owner, storekeeper, or the 
owner of the office building. 


Our fifty years experience has taught us this. There is a need for liability 
insurance. There is a comparatively small amount of this form of insurance 
sold to home owners and many others whose need for it is great. 


Whether or not you are associated with the world’s pioneer in liability insur- 
ance, or with its affiliated companies, The Employers’ Fire Insurance Com- 
pany and the American Employers’ Insurance Company, it is your duty as an 
insurance man to spread the gospel of this form of insurance. If the Ameri- 
can Agency system is to endure, it behooves every insurance man to make 
sure that A/zs clients at least are adequately protected. 


If you are not a member of The Employers’ Group family, you can never- 
theless fittingly celebrate the Golden Jubilee of the World’s Pioneer in Lia- 


bility Insurance, by selling more of this form of insurance. 


The Employers’ Liability Assurance Corporation, Ltd. (The World’s Pioneer in Liability 
Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 


THE EMPLOYERS’ GROUP 
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Burned Buildings Pay No Rent — 


unless the owner carries Rent insurance. 


Are all your clients who rent property protected ? , 
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Sets Boundary 
for Oil Wells 


Oklahoma City Council 
hibits Drilling Northward 
in City 


Pro- 


OIL COMPANY PROTESTS 


Seeks Injunction Against Municipai 
Interference With Exploitation of 
Tract Opposite Capitol 


Managers and home office executives 
have been sleeping more peacefully 
since the Oklahoma city council voted 
to permit no further oil development 
north of the so-called U-7 zone there. 
The U-7 zone is a strip south and east 
of the business and residential district 
of Oklahoma City which had been set 
aside for drilling operations. Oil opera- 
tors, however, have been greedy to drill 
north of this area. 

Most of the executives, special agents 
and engineers who have visited Okla- 
homa City report that although it must 
not be discounted, the conflagration 
hazard is not immediately alarming if 
drilling operations are not carried north 
of the U-7 zone. 

Soon after the city council passed the 
order restricting drilling to the territory 
already set aside for that purpose, the 
Cromwell-Franklin Oil Company filed a 
suit in the United States district court 
to enjoin Oklahoma City from interfer- 
ing with the drilling of an oil well on 
the Harn tract immediately opposite the 
capitol. This tract is in the section of 
town north of the U-7 zone. It is 2,100 
by 1,500 feet and is surrounded on three 
sides by some of the best and most ex- 
pensive residence property in Okla- 
homa City. Refusal of the city to allow 
drilling amounts to “an unreasonable 
exercise of police power,” according to 


the oil company’s suit. Hearing has 
been set for Aug. 2 before Federal 


Judge Vaught. From this litigation will 
probably come final determination of the 
city’s power. 


Old Evil Would Exist 


_ Of course if this injunction is granted, 
insurance companies will be faced with 
the same problem which confronted 
them before the council passed its re- 
Sstricting ordinance. 

Although the Oklahoma insurance 
board has set Aug. 15 as the date for 
a hearing on the application for a $1 
flat rate increase in Oklahoma City, 
which was filed by C. T. Ingalls, man- 
ager Oklahoma Inspection Bureau, if the 
city continues to take the constructive 
position, indicated by its prohibition of 
northward drilling, in all likelihood this 
date will be deferred. Most companies 
admit frankly that the application for 
rate increase was made largely for its 
psychological effect. That is not to say 
that the rate would not be insisted upon, 
but if it induced a changed viewpoint on 





Firemen’s Leaves Board 
Agencies at Cleveland 


LOCAL BODY FORCES ISSUE 





Because Milwaukee Mechanics Used 
Non-Member Agents, Cleveland 
Board Resigns Rest of Fleet 


Faced with the problem of junking 
the agency plant of the Milwaukee Me- 
chanics at Cleveland and operating ex- 
clusively through agents who belong to 
the Cleveland Board of Fire Underwri- 
ters or retaining the Milwaukee Mechan- 
ics’ agency plant there and operating 
exclusively through agents who do not 
belong to the board, the Firemen’s and 
its affiliates have elected the latter 
course. 

The Firemen’s took this action after 
the Cleveland board recently called 
upon the fleet for a decision. Accord- 
ing to the regulation of the Cleveland 
board, agents who belong to the board 
may not represent members of a fleet, 
one or more of whose affiliates operate 
through non-member agents. The Mil- 
waukee Mechanics used  non-board 
agents while other Firemens companies 
had board representatives. 

Reason for Step 


According to spokesmen for the Fire- 
men’s, the Milwaukee Mechanics has 
built up a large agency plant in Cleve- 
land among non-board members and it 
was decided to permit board agents to 
resign the other Firemen’s companies 
rather than to sacrifice the Milwaukee 
Mechanics’ connections. Although the 
Milwaukee Mechanics became a mem- 
ber of the Firemen’s group in January, 
1929, the Cleveland board did not force 
the issue until recently. 


part of the citizens and city, it would 
have served its purpose. 

Executives point out that the $1 in- 
crease would be no compensation to 
companies should a general conflagra- 
tion occur. It is not applied for as a 
premium grabbing move. City Attorney 
McKenzie has filed a protest to the 
proposed increase, claiming that regula- 
tions imposed upon drillers by the city 
have removed whatever hazard existed. 

Those executives who visited Okla- 
homa City during the week came home 
with a diversity of opinion. Some, who 
were prepared to minimize the hazard 
were greatly alarmed while others who 
were prepared to find the streets run- 
ning with oil and buildings drenched 
with it returned with great relief. Even 
among those who were disquieted by 
what they saw, there was no unanimity 
as to the most dangerous factor in the 
situation there. . 

Rock Pressure Alarming 


Some think that the tremendous rock 


pressure there is the great disturbing 
factor, while others fear the gas back- 
ing up in the sewers. There are those 


who are alarmed at the probability of 
sand cutting the gate valves, thus caus- 
ing wells to blow wild. Some fear that 
gas will collect in pockets and form an 
explosive mixture. Others are alarmed 
over the potential moral hazard, believ- 
ing that the presence of oil drilling 
(CONTINUED ON LAST PAGE) 





Salvage Company Turnover 
Below Normal Expectancy 


MORAL HAZARD NOT DETECTED 


Underinsurance, Posting Policies With 
Bankers, Low Inventories Make 
Fires Unprofitable 


Although the normal expectancy of 
the Underwriters Salvage Company 1s 
for a 33 percent increase in merchandise 
after the Christmas season, this year, 
despite unfavorable business conditions, 
the work of the salvage company, ac- 
cording to Manager W. P. Forbush, has 
been abnormally small. Moral hazard 
which ordinarily develops appreciably 
during hard times has not been detected 
by the salvage company. 

Mr. Forbush attributes the favorable 
record—that is, favorable for the insur- 
ance companies, for, as Mr. Forbush 
puts it, “When I scowl my directors 
smile and when I smile my directors 
scowl”—largely to the fact that many 
merchants have reduced their insurance 
protection. Accordingly, since so many 
merchants would be self-insurers in case 
of a fire, the incentive is lacking to ex- 
ploit the carriers. 

Fire Would Be Unprofitable 


Another reason for the small turn- 
over of the salvage company, Mr. For- 
bush says, is the fact that merchants in 
borrowing from banks, which they have 
done to an extraordinary degree during 
the last few months, have staked their 
insurance policies as collateral. In the 
event of fire, the amount of insurance 
money collected would not repay the 
loans and the merchants would be face 
to face with their creditors. 

Still another deterrent, in the opinion 
of Mr. Forbush, is the fact that inven- 
tories during this period of depression 
have not been as large as during former 
unfavorable periods, notably during the 
1921 buyers’ strike. 


Losses Have Been Small 


Figures recently put out by the West 
ern Adjustment are an indication of the 
experience of the Underwriters Salvage 
Company. Of the 100,000 losses handled 
by the Western Adjustment last year 
50 percent than $100, while 
only 24% percent were more than $2,500. 

Although the volume of merchandise 


were less 


handled by the Underwriters Salvage 
Company the first months of 1930 was 
comparatively small, there is a notice- 


This, how 
ever, is in no way due to moral hazard. 
At present the salvage company has 


able increase in volume now. 


in its plant the largest quantity of 
brushes ever carried. The stock was 
taken over from the Milwaukee Brush 


Company, whose plant was destroyed by 
fire several weeks ago. 

Several shipments of furniture from 
factories in Grand Rapids, Mich., which 
were damaged during the tornadoes of 
May 1, are being disposed of by the 
salvage company. 

Mr. Forbush reported that the market 
for salvage company stocks is “good,” 
except among rural dealers, who are 
feeling the competition of chain stores. 
Even in the small towns, Mr. Forbush 
said the dry goods business is not feel- 
ing chain store rivalry. 





Shaping Program 
for Fall Meeting 





National Convention of Insurance 
Commissioners to Have At- 
tractive Events 


ADDRESSES SCHEDULED 


Trip Through New England States Will 
Be One of the Big 
Features 


the 


fore 


HARTFORD, July 23.—Among 
subjects come to the 
the National 
Commission- 
the week 
automobile financial 


which will 
the 


Convention of 


during discussions at 
Insurance 
Hartford 


ers, to be held in 


of Sept. 8, will be 
responsibility laws and the taxation of 
insurance companies. 

Although the program 
not been completed, it is known that R. 
Leighton 


business has 


Foster, superintendent of in- 
surance of Ontario, will make a talk 
upon financial responsibility laws. On- 
tario has a new amendment to its high- 
way traffic act which provides for finan- 
cial responsibility of automobile owners 
and drivers. The act will go into effect 
September 1. 
Commissioners to Speak 


commissioner of 
Freedy, commis- 


( D. Livingston, 
Michigan, and M. A 


sioner of Wisconsin, are also on the 
program for talks at the business ses- 
sions, while W. A. Tarver, commissioner 


of Texas, will speak on taxation, with 
C. S. Younger, superintendent of Ohio, 
discussing the paper. It is probable that 
considerable time will be devoted by the 
insurance commissioners to a discussion 
of the report on fire acquisition costs 

An unusually large number of insur- 
ance company officials and agents are 
expected at this convention of the in- 
surance commissioners. While more 
than the usual number of invitations to 
the convention are being out, the 
general committee in charge of arrange- 
ments has announced that all officials 
of companies and agents who wish to 
attend are welcome 


serit 


Pamunkey Tribe to Hold Forth 


During the first night’s stop of the 


commissioners on their tour of New 
England, which will be Bretton Woods, 


N. H., there will be presented for the 
edification of the commissioners and 
other visitors the annual celebration by 
the “Pamunkey Indians,” which will 
take place on the banks of the Amonu 
sek river near the base of Mt. Wash 
ington. A special bridge, it is under- 
stood, will be erected over the river, 
permitting the members of the tribe to 
hold their celebration on an island 
While many of the details of this fea- 
ture of the tour of New England have 


been kept understood that 
the members of the committee in charge 
include Charles H. Burras, Chicago, 
president Joyce & Company; Edward 
(CONTINUED ON LAST PAGE) 
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W. I. B. Commission Scale to 
Last, Clark Tells Specials 


HAS STOOD TEST, HE SAYS 
Addresses Regional Meeting of Eleven 


Bureau Field Clubs at Lake 
Okoboji 





New Officers Elected 











NORTHWEST INSURANCE CLUB 
(Minnesota, North and South Dakota) 
President—A. A. Clothier, Firemen’s,. 


Vice-President—H, N. Stone, Milwau- 
kee Mechanics, 
Secretary-Treasurer—E. 0. Erickson, 


Northwestern National. 

MISSOURI FIELD CLUB 
President—John Battershill, Firemen’s. 
Vice-President—Paul C, Hartman, Mil- 

waukee Mechanics, 
Secretary-Treasurer—Clyde N. Tindall, 
National Ben Franklin. 

KANSAS FIELD CLUB 

President—V. E. Herbert, Firemen’s, 


Vice-President—Harry Brown, North- 
western National, 
Secretary-Treasurer—J. Y. Dickerson, 


Firemen’s. 

NEBRASKA FIELD CLUB 
President—L. FP. Carpenter, Firemen’s. 
Vice-President—A. H. Watson, Milwau- 

kee Mechanies, 

Secretary—F.. A. Dyke, Dubuque. 

The regional meeting of 11 Western 
Insurance Bureau field clubs at Lake 
Okoboji, Ia., thoroughly convinced spe- 
cial agents and company representatives 
of the value of these joint meetings and 
it was decided to perpetuate them. The 
virtues of the arrangement are the saving 
in expense, the opportunity of exchang- 
ing ideas, information, and experience 
among those traveling in different states, 
the fact that more company executives 
can be induced to attend one or two 
large field meetings each year than could 
be rounded up for individual state meet- 
ings. 

The states represented at Okoboji 
were Minnesota, North and South Da- 
kota, Iowa, Nebraska, New Mexico, 
Colorado, Wyoming, Kansas, Missouri 
and Oklahoma. The business and enter- 
tainment were in charge of Roy Stone, 
Concordia state agent in Iowa and presi- 
dent Iowa field club. 


Says Commissions Will Last 


At the collective meeting of all the 
clubs the second day, Herbert A. Clark, 
western manager Firemen’s, declared 
that the present bureau commission scale 
is a permanent institution. Twenty years 
ago, when the scale was introduced, he 
declared that competitors predicted that 
it would collapse, but Mr. Clark re- 
minded his audience that the scale has 
remained in force with upward revisions. 

Mr. Clark added that if companies can 
pay larger commissions with contingents 
in excepted cities, they can pay greater 
commissions elsewhere. 

Mr. Clark also read the speech which 
Fred D. Silber, counsel Western Insur- 
ance Bureau, delivered at the regional 
meeting in Lake Wawasee, Ind., in which 
Mr. Silber defined the traditions of the 
Western Insurance Bureau. 


J. H. Patterson Gives Talk 


J. Harvey Patterson, manager West- 
ern Sprinkled Risk Association, re- 
ported some of the operations of his or- 
ganization and told the agents that the 
contract has been considerably liberal- 
ized in order to meet competition of the 
New England Factory mutuals espe- 
cially. 

Among the visitors were: W. E. Mc- 
Cullough, vice-president Hampton 
Roads, who as chairman committee on 
cooperation of field clubs, acted as toast- 
master; Charles H. Yunker, president 
Milwaukee Mechanics; Herbert Bon- 
ning, assistant secretary Milwaukee Me- 








Thirty-Four States Ban Mutual 
Insurance for Public Property 








As the result of a close study of the 
constitutions of the different states Wil- 
liam Macinnes, head of the automobile 
division of the American Surety, discov- 
covered that the following named, 34 in 
all, expressly prohibit the insuring of 
community property in mutual organiza- 
tions, namely: Alabama, Arkansas, Cali- 
fornia, Colorado, Delaware, Florida, 
Georgia, Idaho, Illinois, Iowa, Ken- 
tucky, Louisiana Maine, Maryland, 
Michigan, Minnesota, Mississippi, Mis- 
souri, Montana, Nebraska, Nevada, New 
Jersey, New York, North Carolina, 
North Dakota, Ohio, Oregon, South 
Carolina, South Dakota, Texas, Vir- 
ginia, Washington, West Virginia, Wis- 
consin and Wyoming. 

The prohibition in Mississippi is mod- 
ified, however, to the extent that neither 


the state nor any municipality therein 
shall lend its credit unless two-thirds of 
the qualified voters of such county, city 
or town at a special or regular election 
give assent. 

The constitution of Missouri contains 
a provision that the state shall 
not own or be liable for any stock in 
any banking corporation. As Mr. 
Macinnes logically points out: “If the 
citizens of certain states in their wisdom 
have placed in the constitution of their 
respective commonwealths a_ proviso 
that the state cannot pledge the credit 
of its people in connection with mutual 
insurance a very cogent argument is 
supplied as to why an individual should 
not take upon himself the responsibili- 
ties assumed when mutual insurance is 
purchased.” 








chanics; W. E. Wollaeger, president 
Concordia; Richard Brandenburg, secre- 
tary Concordia; Ralph Danforth, secre- 
tary Millers National; Gates Dawes, 
president Eureka Security; Fred C. Schad, 
secretary Western Insurance Bureau; 
John Farringer, manager inland marine 
department, Monarch; William Jowien, 
executive special agent, Monarch; and 
Frank Breen, special agent Standard, 
N. J., and president Illinois Field Club, 
who told the audience something of the 
work of the field clubs east of the Mis- 
sissippi. 


Convention Notes 


the 
automobile, 
manager 
for driving 
at the Lake 


wind shield of a 
Herbert A. Clark, 
Firemen’s, took the 
the most accurate golf 
or meeting. 
k 
Dyke, Nebr: iska 
won the prize 


By smashing 
parked 
western 
prize 
ball 


ys me 
Dubuque, 


special agent 
for the low gross 
score in the golf tournament, while 
Harry Benson, who travels Oklahoma 
for the Firemen’s, was runner up. Victor 
Herbert, special agent for the National 
3en Franklin in Kansas, won the horse 
shoe pitching contest. Mrs. John Bat- 
tershill, wife of the Firemen’s state 
agent in Missouri, captured the bridge 
prize. 
* * * 

A special car was chartered to take 
the Chicago and Milwaukee representa- 
tives to Lake Okoboji. 

* * * 
indoor baseball team composed of 
of Missouri, Iowa and 


An 
representatives 





Mowbray’s Volume Analyzes 
All Branches of Insurance 


“Insurance, Its Theory and Practice 
in the United States,” is the latest vol- 
ume in the McGraw-Hill insurance 
series. The author is Albert H. Mow- 
bray, fellow Actuarial Society of Amer- 
ica, past president Casualty Actuarial 
Society, and professor of insurance 
University of California. 

Mr. Mowbray has undertaken to pre- 
sent the underlying principles and con- 
ditions which govern practices in all 
branches of insurance. The policy 
forms in each of the major branches 
are reviewed according to a common 
scheme of analysis which brings out 
both their similarities and the cause of 
their differences. 

The plan of the book has been tried 
out in lectures over a period of three 
years with success. It is divided into 
six principal sections: risk, the insur- 
ance contract, types of insurance car- 
riers, the problems of the insurance 
carrier, state supervision of private in- 
surance, and insurance in state policy. 

Mr. Mowbray’s volume may be ob- 
tained through THe NatioNAL UNDER- 
WRITER. The price is $4. 








the Dakotas trimmed the team made, up 
of special agents from Oklahoma, Kan- 
sas and Nebraska during the bureau field 
meeting at Okoboji. 











‘CONDENSED NEWS OF WEEK 





Pacific Fire—furniture association 
deal, which disturbs agents greatly, is 
denied. Page 5 

* * * 

Towner Bureau boosts price of bank 
fidelity bonds 50 percent; stock market 
pressure reported responsible for heavy 
loss. Page 31 

* * * 

Underwriters Grain Association ap- 
proves reporting form of cover for those 
terminal elevator operators that elect 
to use it. Page 8 

* * * 
Darby Day fleet of Chicago acquires 


stock of Liberty 
miums of group almost 


of Dayton, swelling pre- 
to $5,000,000. 


Page 31 
* * * 

Joint meeting of Western Insurance 
Bureau field clubs west of the Missis- 
sippi river is held at Lake Okoboji, Ia. 

Page 4 
* * * 

M. Daniel Maggin has been elected 

vice-president and general manager of 


the Lloyds (¢ 
president 


‘asualty. He has been vice- 
and manager of its New York 


City metropolitan department. Page 32 
* * * 

Much uneasiness is found in aviation 

underwriting circles on account of the 

heavy losses. Page 33 


* * * 
Oklahoma city council votes to prohibit 


march of oil wells northward toward 
heart of city. Oil company seeks in- 
junction against this municipal inter- 
ference Page 3 





Continental Casualty announces 
accident and health series 
indemnity; unique 

* 

Cleveland Board agents resign Fire- 
men’s companies because Milwaukee Me- 
chanics used non-board agents. 


new 
assuming life 
features. Page 39 


Page 3 
* * 

Michigan oil hazard situation disquiet- 
ing. Page 4 
* * * 

National Convention of Insurance 
Commissioners convention is shaping up 


its program for annual meeting. 
Page 3 
* * * 
E. Roger Owen, former general mana- 


ger of the Commercial Union at its head 

office, died Saturday. Page 10 
ee 2 

List of states in which insurance in 

mutuals is prohibited by their consti- 

tution. ° Page 4 
* ¢ ¢ 

Need for personal injury endorsement 

on pleasure craft seen in Chicago 

tragedy. Page 32 
* * * 

General Manager Beha of the Na- 


tional Bureau of (¢ 
Underwriters 
that persons 
neglected 
ment. 


‘asualty & Surety 
answers public charges 
injured in industry are 
and receive incompetent treat- 
Page 31 

*x* * * 

The National Guaranty Fire and Inde- 
pendent Bonding & Casualty of Newark, 
N. J., will move their head office to 
St. Louis. Page 12 





Michigan Oil Hazard Is 
Increased by Brush Fires 


IN HEART OF WASTE LANDS 
Petroleum Developments Mostly Rural 


Although There Are Some Okla- 
homa City Parallels 





LANSING, MICH., July 23.—While 
Michigan has so far escaped any serious 
oil field fires, the situation within the 
past week has been disquieting in several 
instances when brush and muck fires 
approached within a short distance of 
producing areas. The Mt. Pleasant- 
Midland section, known as the central 
Michigan field, was in greatest danger 
and on several occasions was saved from 
disaster only by heroic work on the part 
of large crews of fire-fighters. 

While there has been some petroleum 
development adjacent to cities in this 
state, the fire hazards have generally 
been confined to the fields themselves 
rather than to surrounding buildings as 
in the case of Oklahoma City. A situ- 
ation which threatened for a time to 
parallel on a small scale the Oklahoma 
City hazard existed at Saginaw, where 
wells were sunk up to within a few rods 
of the main business district. The field 
was over-developed, however, and most 
of the wells have now been abandoned 
and pumping is maintained only from a 
scattered few of the wells, most of them 
outside the hazardous section. 


Defenseless from Fire 


The rapid exploitation of several of 
the newly discovered Michigan proper- 
ties, however, has left them rather de- 
fenseless from the fire protection stand- 
point, particularly since many of the 
best areas are in the heart of waste 
lands which are covered with under- 
brush or slashings which frequently 
catch fire. The state has promulgated 
strict regulations under a 1929 act which 
has helped to reduce the hazard, but the 
widely dispersed developments and the 
frequency of forest fires, especially dur- 
ing the tourist seasons, has made the 
oil business rather risky. Many of the 
wells brought in in the Mt. Pleasant- 
Midland field also have been gassers 
when first tapped, augmenting the fire 
hazard. 


Six.-Months Losses Exceed 
Those of the 1929 Period 


Fire losses in the United States in 
June, as compiled from reports received 
by the National Board, totaled $31,818,- 
266, or 5.32 percent less than in the 
corresponding month last year, when 
the losses were $33,605,663. For the 
first six months the losses are $12,- 
207,041 in excess of those in the cor- 
responding period in 1929. The follow- 
ing table shows the losses month by 
month for the two years: 











January ,000 
February ,940 
PP ,392 
MEER. ccewcanssend 50,996 
BE sccccsevesss 5,142 
BD Sccccccecsas ,266 

> ererrrrS $230,092,795 $242,299,736 

In June 272 fires occurred, each of 
which resulted in a loss estimated at 


$10,000 or more, according to the daily 
records of the “Journal of Commerce.” 
The aggregate estimated loss from these 
fires was $18,509,200. In one of these 
the loss was estimated at $2,000,000 and 
in one at $1,000,000. 


Report on Baltimore Thefts 


BALTIMORE, July 23—A total of 1,387 
autos was stolen in Baltimore during 
the first six months of this year, of 
which 1,307 were recovered, according to 
figures of the police department. In 
1929 there were 1,318 cars reported stolen 
in the first six months, of which 1,292 
were recovered. 
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More Interest 
in Quake Cover 


Highly Profitable Experience 


Shown on Line Over 


14-Year Period 
PREMIUM INCOME GROWS 


Non-Boarders Play Important Part in 
Coast Business Due to More 
Liberal Policy 


SAN FRANCISCO, July 23—0Od- 
ganization of an exclusive earthquake 
carrier at Los Angeles has served to 
quicken interest in this coverage in Cali- 
fornia. Although some companies re- 
port that there is not much demand for 
earthquake insurance due to high rates 
of the last three or four years, it is 
significant that premium income from 
this branch in 1929 was $1,936,000, as 
against $1,800,000 in 1928. 

While earthquake insurance is re- 
quired on most large buildings financed 
by bond issues, it appears that banks 
are not so insistent on having this cov- 
erage as they were for a year or two 
following the Santa Barbara earthquake. 
In many cases, banks are satisfied with 
elimination of the fallen building clause, 
requiring a small additional premium. 
No doubt the rates have had a great 
deal of influence in bringing about this 
condition, 


Proves Profitable Cover 


Official figures show that earthquake 
insurance has been extremely profitable 
over a 14-year period, notwithstanding 
substantial losses in 1925 at Santa Bar- 
bara, in 1926 in the Inglewood quake 
and in 1927 in the vicinity of El Centro. 
From 1916 down to and including 1929 
companies have collected about $12,000,- 
000 on this class of business in Cali- 
fornia and have paid out in losses ap- 
proximately $1,184,000, or slightly less 
than 10 percent. 

It is conceded that companies outside 
the Pacific Board are a factor to be 
reckoned with in the earthquake situa- 
tion. Board companies practically with- 
out exception have adopted the policy 
of accepting no earthquake business un- 
less they also have fire insurance on the 
same risk. Also, board companies are 
said to adhere strictly to the rule pro- 
viding for a deductible of 5, 10 and 15 
percent respectively, according to classi- 
fication, 


Non-boarders More Liberal 


Some non-board companies, on the 
other hand it is said, accept some earth- 
quake business without having the fire 
line. Also, the rates are shaved in many 
cases and the deductible feature modi- 
fied, the deductible item in some cases 
being made as low as 2 or even 1 per- 
cent. Of the 1929 business of nearly 
$2,000,000, non-boarders wrote approxi- 
mately $800,000 with a few trifling losses 
amounting to less than $1,400. 


Committee Is at Work 


That there is some difference of opin- 
ion among underwriters as to the wis- 
dom of the present rates on some classes 
is indicated by the fact that the earth- 
quake committee of the board has been 
at work recently on new schedules for 
certain types of structures. It is said 
that the committee has made a pre- 
liminary report to the executive com- 
mittee of the board and that this report 
has been referred back to the earthquake 
committee for further investigation. 

It is understood that the committee 
May attempt to revise the rates on steel 
frame structures with brick curtain walls 

















A. F. DEAN 
Former Springfield Manager 


Two Chicago fire insurance octo- 
genarians celebrate their birthday anni- 
versaries next week. A. F. Dean, who 
spent all his business life in the Spring- 
field F. & M., retiring some years ago 
from the western management, will be 
88 years of age next Wednesday. Mr. 
Dean is the outstanding scholar of the 
business. He is the author of the an- 
alytic system of rating and contributed 
much to the scientific development of 
the business. He is confined to his 
home at Evanston, IIL, with disability 
but his mental faculties are as keen as 





THOMAS 
Former Aetna Manager 


E. GALLAGHER 


a razor’s edge. Another of the retired 
managers who will attain his 82nd birth- 
day next Thursday, is Thomas E. 
Gallagher, who formerly was west- 
ern manager of the Aetna and in 
his day was active in many phases of 
the business. He resides at the Union 
League Club in Chicago and is fre- 
quently found at insurance gatherings 
and renewing old associations. He takes 
particular pride in the formidable list of 
his grandchildren and great grand- 
children. He is one of the beloved men 
of insurance. 








Departments Concerned 
Over Unlicensed Carriers 


Departments of Wisconsin, Indiana, 
Texas and South Dakota are concerned | 
over operations of the Associated Un- 
derwriters Agency of New Albany, Ind., | 
and its carriers, the Universal 
Underwriters of Fort Worth, National 
Underwriters and Southwestern Under- 
writers, both of Huron, S. D., following 
the discovery by the Wisconsin depart- 








so as to bring these more nearly on a 
level with those prescribed for reen- 
forced concrete structures of like con- 
struction. 

The comparative table of earthquake 


rates shown in the columns below gives | 


in concise form changes and increases | 
since 1920. 


American | 


ment that 


policies in the Universal 
American Underwriters issued in Wis- 
consin emanated from the Associated 
Underwriters of Indiana. According to 
| W. A. Tarver of the Texas department, 
the Universal American Underwriters is 
not licensed there, and information in 
the department indicates that the Asso- 







| 


ciated office is operating similarly to 
certain agencies formerly domiciled in 
New Jersey which were forced to dis- 


|continue after New Jersey law was 
| amended making it a misdemeanor for 
| any one to operate an agency repre- 
| senting unlicensed companies. 

Mr. Tarver says the Universal Amer- 
ican has its main office in Texas but 
writes no business there nor in any com- 
pany admitted in the state. The Asso- 
ciated Underwriters is reported to be 
placing business also in the two Huron 
companies and the South Dakota de- 
partment intends to seek cancellation of 
their licenses. 








Comparative Table of Rates 
on Earthquake by Classes 








5 PERCENT 


Upto 10-18-20 9-24-23 7-13-2511-5-25 5-3-28 
Class—Description 10-18-20 9-24-23 7-13-25 11- 5-25 5-5-27 5-5-27 and Since 
i—Dwellings, Class D.. .35 .35 26 .35 14 25 
and 20 
Small Class D. Bldgs. .35 35 26 35 40 80 
Mercantile 
2—Superior Class “A”... .25 .16 15 .25 a5 60 30 
—Superior Class “B”.. .25 24 19 25 60 1.50 40 
10 PERCENT 
4—Frames, Class D 
3,000 to 4,000 Sq. Ft. .35 .35 40 .80 
Frames, Class D..... 26 35 50 
over 4,000 Sq. Ft.. .40 .40 1.25 3.50 
5—Ordinary Class “A”... .25 .16 15 25 .35 60 .40 
6—Ordinary Class “B”.. .25 .24 19 25 60 1.50 50 
15 PERCENT 
7—Ordinary Class “C’.. 35 32 22 40 1.00 2 7 1.50 
8—Tile, Con. Blk., Adobe. .40 .40 26 40 1.25 3.50 3.50 
Classes 1, 2 and 3 are written by board companies with a 5 percent deductible 
clause; Classes 4, 5 and 6 with a 10 percent deductible, and Classes 6, 7 and 8 with 
a 15 percent deductible. Note the radical increase in rates in November, 1925, and 
May, 1927, and the general decrease in May, 1928, three years after the Santa 
Z3arbara shock. In certain cases in which buildings have exceptional structural 
features, a special rate is made. 
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Statement ‘Gales 
California Furore 


Davenport Denies Any Pacific 
Agreement With Furniture 
Association 





AGENTS WAGE CAMPAIGN 


Los Angeles Secretary Issues Bulletin 
Without Authority—Seek to Thwart 
Fruit Growers Deal 


SAN FRANCISCO, July 23.—An in- 
of the reported agreement 
Fire and the Retail 
Furniture of California, 
which created a major furore through- 
out the insurance business in California 
when it was reported last week, indi- 
cates that the announcement sent out 
on a bulletin letterhead of the furniture 


vestigation 
between the Pacific 


Association 


association was incorrect and that no 
such deal was ever in existence. 
On Monday Dixwell Davenport, Pa- 


cific coast manager of the Pacific Fire, 
issued a statement, 

“In view of the publicity given a pur- 
ported agreement between the Pacific 
Fire of New York and & Retail fur- 
niture Association of California,” he 
said, “I am compelled to issue an em- 
phatic denial that any such arrangement 
ever existed. This office has always been 
a loyal supporter of the National Asso- 
ciation of Insurance Agents and has 
never dealt directly with any company 
or association and at all time has pro- 
tected the interests of the broker and 
agent. Neither is this office in favor of 
a group insurance deal of this character 
and will not under any consideration be 
a party to such a scheme, which can only 


tend to break down the effectiveness 
of the agency system throughout the 
country. As far as we have been able to 
determine the announcement which was 
sent out by the Los Angeles office of 
the Retail Furniture Association was not 
an authentic announcement by that or- 
ganization but was done by a local rep- 
resentative. In fact no deal had ever 


been entered in by this company and the 
furniture association and when submit- 
ted for consideration had been promptly 
declined.” 


Disclaims Knowledge of Deal 
Officers of the Retail Furniture Asso- 
ciation disclaimed any knowledge of any 
action by the organization and appeared 


to be at a loss to understand the issu 
ance of a bulletin of this character on 
the organization’s stationery. It was 
signed by David J. Williams, secretary 
of the Los Angeles office, and state 
headquarters admitted that he some- 
times issued bulletins in confidence to 


the head- 
also been learned 
board agent and 
who was named 


members without notifying 
quarters office. It has 
that Sydney E. Walsh, 
broker of Los Angeles, 
as being employed as insurance counsel 
by the association, is now contending 
that he had nothing to do with the pro- 
posed deal. Mr. Davenport’s explana- 
tion is that Mr. Williams sent the notice 
out before the matter had been defi- 
nitely settled or while it was being dis- 
cussed with Los Angeles agents. 
Agents Visit Furniture Dealer 


Nearly every furniture dealer in Cali- 
fornia had a visit from local agents last 
Friday and Saturday following publicity 
of the bulletin’s contents. The head- 
quarters of the California Association of 
Insurance Agents as soon as it was in- 
formed that the deal had never really 
been closed and had not been accepted 
by the company, notified the district 

(CONTINUED ON LAST PAGE) 
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Modern merchandising of 


a modern policy advertises 
The Alliance Agent as the 


modern insurance specialist. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office; 1600 Arch Street, Philadelphia 


CHICAGO 
7 W., Jackson Bivd. 


SAN FKANCISCO 
2331 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 
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Chicago Fire Premiums Show 


Slump in Year Ended June 30 


! 








rate and also of the business depression 
readily are seen in 1930 figures on Chi- 
cago fire premiums obtained this week 
from the city auditor’s office, where re- 
turns are made for the purpose of levy- | 
ing the 2 percent fire department tax. | 
Where comparative figures of 1929 and ! 


Effects of the reduction in ression | 
| 
| 


Allemannia 
American 


Automobile 
BRUOTIORM COOMCFEL co.cc. ccc scccvseaessesee 
American Mutual, R. I. 

Anchor of R. IL. 
Atlantic Mutual, 
BUCONOEEES, COMM. 0c cc cc ccc ccsoessesecese 
Pe Se. Be, B, tcncccveweogowon ade 
Sritish American Assurance 
Carolina Mutual 
Century of Scotland 
Cee Oe POE | once bass beacsigesecss 
Cot. & Wool Mfgrs. Mut. 

Eagle Fire, N. Y. 
Pe tee Kdetennaresasevedaacedee 
PE, S.. vnc rwsiccdeseveeve 
Enterprise Mutual, R. I 
Fall River Mfgrs. 
Farmers Fire, 
Federal, N. J 


Pa ewes weakecses eeeewens® 
Fidelity & Guaranty 
PE SEED. 6 occ 6 s-cccrencetnnseonsoe 
Firemen’s Mut,, R. I 
Fitchburg Mutual 


Hardware Mutual, Minn. 
Hdw. Dealers Mut., Wis. 
SE 66 aw ee soe o 
SUGUOETER! BEUCURL .. cc ccccssvcccsvceseose 
CA, TIO Ce PRE ones ct eis ceceses sens 
Liverpool & London & Globe 
EmmGom AMBUTEMCE 2 .ccccccceccccccsscccs 
London & Lancashire 
EmmG@om G Beottiat ...ccccccccscsesessece 
Lumber Mutual, Mass. 
Lumbermen’s Mut., O. 
Manhattan F. & M. 
Marine of London 
OT eS PPT eeTTeecreTr err. 
Manufacturers Mutual, R. I. 
Mechanics Mutual, R. I. 
Merchants Mutual, R. I. 
Mercantile Mutual, R. I. 
*Merchants, N. Y. 

Merrimack Mutual 
ep SPE e eee Te ee eee eee 
Narragansett Mutual, R. I. 
National Implement Mutual 
CRE SEE gdb nc ceesedvccsweneeson 
*New York Underwriters 
Northern Assurance 
PEON EEEUEE Sid vceccanosecessecesesevsacere 
Northwestern Mutual, Seattle 
Norwich Union (U. S. Branch) 
Ohio Hardware Mut. 
Orient, Hartford 
Se SE wapaciecet cdwsscneeswes Canoes 
Pawtucket Mutual 
Providence 


Rhode Island Mutual 
Richmond, N. Y 
Rubber Mfers. 

Safeguard, N. Y. 
ee re nc Ramae eenewe enews 
Security of Connecticut 
Security 
Standard, ’ 
i i Sh wn eth eee hones eb aw ee weeule 
State Mutual, R. I. 
Transportation 
Travelers Fire 
Triangle of 
*United 
United Mutual ; 
United States Fire 
Union Mutual, R. I 

N. J 


Pennsylvania 
Firemen’'s 


U. S. Merchants & Shippers 
a Ee er eee 
Virginia 'F. & M. 
*Washington 
Western Assurance, N. 
What Cheer Mutual 
Wheeling Fire 


Assurance 


*Incomplete figures. 


Association Is Incorporated 


The National Fire Protection Asso- 
ciation has been incorporated. Among | 
the official incorporators who were pres- | 
ent beside the officers, at the time the 
legal documents were filed, were some 
of the prominent members who | 
have been active in its affairs, including | 
Gorham Dana, Ralph Sweetland, W. H. | 


Joston 


Winkley, W. D. Milne, Eugene C. 
Smith, John S. Caldwell and A. L. 
3rown. Mr. Sweetland was chosen as | 
the first chairman of the board. The 


annual meeting will be held in Toronto 
May 11. 











1928 have been readily obtainable they 
have been presented in the tabulation 
below, but it must be emphasized that 
some figures are incomplete. Those re- 
ported incomplete to the auditor’s office 





have been so designated. The totals 
recorded herewith are for the year 
which ended June 30. 

‘ 1929 1928 
Oy ae 36,625 24,42 
See 18,785 11,057 
hacen 88,734 119,189 
panel oe 2,366 1 
erty 4,545 
eae 1,420 
Satan ai 228,868 250,540 
icv ts 15,000 9,883 
5 asec 11,183 32,541 
Ae ap 2,137 $70 
Hardwiere 59,021 55,739 
ay ae », 044 1,406 
bean 1,810 5,188 
Spee 14,160 18,003 














sos ede 258,154 
lone 38,382 38,$ 35/002 
a ee », 468 of 6,023 
needed 22,753 16,975 17,740 
ae amas 43,444 70,067 85,579 
mate 3,943 
Haidar 2,376 
eawen 6,459 
pinatne s 5,916 
rer 270,716 
a ae $ 3,486 
2,356 
ove 1,258 aA 
ikiereuceie 156,812 135,955 
sy 176,448 208,302 
Seto vie 122,496 122,055 
131,053 141 O2¢ 





owe ows 1,061 
aor wei O84 
365 
eaewe 7 
1 
x 
4 
4 
cian ar S4 
bin ae ee 149,590 
Gaeta 83 
106,707 
Rae ae 77,885 
se ee 1,161 
cemeae 38,268 
147,074 
ie 92 
ih 12,865 
eaea 21,925 
117,420 
wie'ale 12,816 + 
84,95. 127,585 9,22 
te a 52,180 64,506 72.05 
58,130 98,929 104,039 
eS 59,194 67.867 72.101 
ee 27,632 », 388 26.056 
aes 56,839 98,744 76,741 
cams 119 5,677 5.654 
he eh 10,381 11,554 14,28 


London Lloyds in New Role 


London Lloyds is said to be quoting 
new insurance for motion picture exhib- 
itors to protect them against loss of 
shows through the breakdown of talk- 
ing motion picture equipment. It is re- 
ported that the average rates being 
charged for the coverage is $80 a year 
on daily receipts of $125. Conditions are 
that the film is permitted to break down 
three days running only and a maximum 
of 14 breakdowns is allowed in a year. 


The Merchants Fire of Colorado 
been admitted to Kansas Its busine 
| there probably will be handled direct 
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HEAVY pall of smoke hung over New York. The 
great fire of 1845 had burned itself out. New York 
property owners were asking one another, ‘ Will the 
insurance companies be able to meet their losses?” 

To the north, in Hartford, directors of the Atna Insurance 
Company were listening to President Thomas K. Brace, who 
had just returned from New York. 





“Gentlemen,” he said, “our entire surplus has been wiped out 
and our capital seriously impaired.” 

“What are we going to do?” asked one of the 
anxious directors. 

“Do?” exclaimed the President, without a 
moment’s hesitation. “Why, we are going 
to pay every loss in full—dollar for dollar— 
and we are going to do it at once.” 


Then, reaching into his inside coat pocket, 





he drew out a sheaf of unsigned notes with different amounts 
filled in on each. These he passed around the table, saying, 
“Mr. Morgan, you sign this, Woodbridge, sign this,” and so 
on until in front of each of the seventeen directors was a 
significant bit of paper. President Brace had calculated the 
relative ability of each director to pay, and had made out the 
notes accordingly. 

Every man signed—there was no questioning—no hesitation. 
The President then added his personal en- 
dorsement to the notes and immediately had 
them discounted at the bank. Thus all Aétna 
claims were paid in full. 

Agents deliver Atna Fire Group policies 
always with the knowledge that behind them 
is something more than mere figures repre- 
senting dollars and cents. 


THE AETNA FIRE GROUP 


AZTNA INSURANCE COMPANY 


THE CENTURY INDEMNITY COMPANY 


THE WORLD FIRE AND MARINE INSURANCE COMPANY 
HARTFORD - CONNECTICUT 


PIEDMONT FIRE INSURANCE COMPANY - - CHARLOTTE, N.C, 
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Benjamin Franklin ye 
started a 


Subseription Library 


N 1731, Franklin started a subscription li- 
brary in  Philadelphia—the first in 
America. 


This library was a forerunner of the won- 
derful American library system of today. 


Franklin displayed remarkable ability in 
many different fields of endeavor. But per- 
haps his most notable characteristic was his 
ability to put a new scheme into successful 
operation. 


The Franklin Fire Insurance Company, 
the first to perpetuate the name of Franklin, 
has for more than a century furnished sound, 
reliable insurance against fire and other 
hazards to property. 


The FRANKLIN 


FIRE INSURANCE COMPANY 
of PHILADELPHIA 


ORGANIZED 1829 1?) WILFRED KURTH, Pres. 




















Blue Goose Cancels Group 
Contract, But Gets Another 





QUITS AMERICAN NATIONAL 





Dispute Over 75 Percent Clause Leads 
to Deal With First Texas 
Prudential 





E. D. Marr, insurance secretary Hon- 
orable Order of the Blue Goose, Inter- 
national, has issued a bulletin announc- 
ing cancellation of the group life insur- 
ance contract between the American 
National of Galveston and the Blue 
Goose. A new contract has been 
negotiated, according to the announce- 
ment, with the First Texas Prudential 
of Galveston and all Blue Goose group 
insureds are now covered in that com- 
pany. 

The so-called 75 percent clause of the 
group contract and the question of what 
service the Blue Goose might perform 
for its policyholders were issues in dis- 
pute. Furthermore Mr. Marr reported 
that in the last 30 days the American 
National has declined outright more 
than 26 percent of all applications and 
that impairments have been reported to 
the Medical Impairment Bureau. 

According to Mr. Marr the contract 
with the First Texas Prudential is 
highly satisfactory. He reports that the 
75 percent clause has been eliminated; 
that impairments and rejections will not 
be reported to any person, persons or 
organizations; a more liberal conversion 
privilege is provided; arrangements 
have been made for the submission of 
previously rejected applications on a 
group underwriting basis; assurance has 
been given that as soon as the Blue 
Goose is able to reduce the average age 
of the insured members to 45 years or 
less, the premium rate will at once be 
reduced to $8 per thousand. Mr. Marr 
adds that details are being worked out 
for a more liberal plan of increased cov- 
erage which will be submitted to the 
membership. 

Mr. Marr concludes by quoting a com- 
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Grain Association O. K.’s 
Reporting Form of Cover 





RATE TEN PER CENT HIGHER 





Short Rate Is Still Available to Those 
Elevator Operators Who 
Prefer It 





The Underwriters Grain Association 
has approved the reporting premium 
adjustment form of cover for those 
terminal elevator operators who elect to 
use it. The short rate is still available, 
however, for those who prefer it. 

Although the reporting form carries 
a 10 percent increase in rate over that 
charged in the old system, many ele- 
vator operators believe that it will bring 
important savings. Under the reporting 
cover, elevator operators will report 
every week on daily values to the offices 
of the Underwriters Grain Association 
under Manager William L. Lerch. 


Ask for Preference 


Elevator operators who have been 
customers of the Underwriters Grain 
Association are being solicited to ex- 
press preference between the two 
covers. 

The reporting form of cover was ap- 
proved after a series of negotiations 
with the insurance committee of the 
Terminal Elevator Association, the 
chairman of which is J. A. Mull of 
Minneapolis. During the annual con- 
vention of the Terminal Elevator As- 
sociation on June 11, the insurance com- 
mittee of that organization held a con- 
ference with the advisory committee of 
the grain association for discussion of 
the project. 








mendatory criticism of the First Texas 
Prudential from Best’s Life Insurance 


Reports, 1930. The capital of the First 
Texas Prudential is $200,000 and the 


surplus is more than $135,000. Assets 


total $1,500,000. 
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| CHANGES IN THE FIELD 
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Coffin 


State Agent Buckman of the Royal Is 
Given Increased Authority 


in Field 


in Northern Illinois 








J. W. Coffin, who has been an auto- 


| 


| 


mobile adjuster connected with the west- | 


has been 
Illinois to 


ern department of the Royal, 
appointed special agent in 


work with State Agent R. A. Buckman. | 


He succeeds Eugene A. Cox, 
cently resigned. Mr. Coffin will travel 
in northern Illinois. D. M. Vance of 
Bloomington has the southern part of 
the state. Under the new arrangement 
following the transfer of the western 
department to New York, Mr. Buckman 
will be given increased authority and 


who re- | 


will have charge of all losses in Illinois, | 


and, in fact, will handle all details for 
Illinois agents. Mr. Buckman jis one of 
the outstanding field men of the state 
and is a veteran in the business. 

Mr. Coffin is a son of Fred B. Coffin 
of the Chicago agency of Moore, Case, 


Lyman & Hubbard. He went with the | 


Royal in November, 1928, first doing 
special agency work in Cook county 
and then was transferred to the auto- 
mobile department. 





C. A. Palmer 


In succession to W. N. Duval, re- | 


cently resigned, C. A. Palmer has been 
appointed special agent in Wisconsin for 
the Royal Exchange, Provident Fire and 
the State Assurance. Mr. Palmer, who 





kee, has been an important examiner 
in the western department of the Royal 
Exchange at its United States headquar- 
ters in New York City for several years. 


H. S. McElwaine 


H. S. McElwaine has left the Balti- 
more-American of which he was special 
agent in Indiana, to become special 
agent of the Security of Davenport in 
Indiana. The Baltimore-American will 
now be handled through the George L. 
Ramey general agency in Indiana. 








Harry E. Moore 


Harry E. Moore has resigned the spe- 
cial agency of the National Ben Frank- 
lin and the Concordia in Virginia. He 
had been supervising that territory for 
the companies from Richmond for four 
years. Previously he was with the home 
office of the Firemen’s at Newark. He 
has not announced his plans for the 
future. 





W. H. Cullen, Jr. 


William H. Cullen, Jr., for many 
years with the State Fire at Austin has 
resigned to become special agent for the 
National Union. Mr. Cullen will have 
headquarters in Austin and will travel 
south Texas. 


Reduce British Fire Loss 


A decrease of £2,047,000 in fire losses 
in Great Britain and Ireland for the first 


| six months of 1930 as compared with the 


will make his headquarters at Milwau- | 


same period last year is reported in a 
table published by the London “Times.” 
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rt AMERICAN EQUITABLE ASSURANCE 
es CoMPANY OF New YorxK 
Capital, $2,000,000.00 


Bronx Fire INSURANCE COMPANY 
ce an OF THE City oF NEw YORK 
in 








. Capital, $1,000,000,00 
vO a 
BrooKLYN Fire INSURANCE COMPANY 
erftormance = 
he — 
- GLoBpeE INSURANCE COMPANY 
hn OF AMERICA 
\s- : ° ee : x ° Pittsburgh, Pa. 
“ To make statements in printer s ink is easy. So with promises. (Incorporated 1862) 
- But in keeping them, even starting out with the best intentions, one Capital, $1,000,000.00 
0 . . 
of may sometimes be sidetracked. 





INDEPENDENCE FIRE INSURANCE 
. . aq . . 7 ! ANY 
Bearing this human failing in mind, we have been careful to con- eae 





cas ° —P . . a Philadelphia, Pa. 

ace fine ourselves in our advertising entirely to established practices and Capital, $1,000,000.00 

ne policies followed in the operation of the Corroon & Reynolds’ group vr 

ets of insurance companies. Thus we have been speaking of promises INDEPENDENCE INDEMNITY COMPANY 


that have been fulfilled not only once but hundreds of times, to Pcorgpe 
agents and policy holders. 


JEFFERSON Fire INSURANCE Co, 
































Advantage has been taken by many agents of our invitation Newark, N. J. 
ss to learn more about our organization. They have learned that what Capital, $400,000.00 
yal was said to them in printers’ ink is exactly what they found after : ee ; 
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NASHVILLE 


Tennessee 


CFounDED in 1780 by a band of pioneers 
under the leadership of James Robertson, and 
named in honor of General Francis Nash, a 
distinguished officer of the Revolutionary 
War, Nashville today is the capitol of Ten- 
nessee, and is called “The Athens of the 
South” because of its educational activities. 
In this handsome, well-built city will be found 
nearly a score of institutions for higher edu- 
cation... Here will be found more than 300 
manufacturing plants, and it is a leader in the 
milling of flour and the publication of reli- 
gious periodicals, and the exporting of live 
stock... The traveler will be interested in 
Centennial Park in which is situated the 
Parthenon—the only exact replica of the old- 
world Parthenon—used as an art gallery. 
There are the beautiful State Capitol and 
Tennessee War Memorial buildings; a huge 










National Cemetery, and a number of famous 
statues of still more famous men. Here is a 
City of which the South may well be proud. 


The DIXIE 


FIRE INSURANCE COMPANY 
Greensboro, N. C. 


Organized 1906 
Surplus to Policyholders $1,232,970.54 


ONE OF THE AMERICAN GROUP 
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Thompson Letters Favor 
Minority Company Group 


CONRAD MANN IS ANSWERED 


Actuarial Committee Declares There 
Has Been No Deception or Any 
Sharp Practice 


Superintendent Thompson of Missouri 
has written to those stock companies 
which are not collecting the 1634 per- 
cent rate increase, indorsing their policy. 
The letters were written to aid these 
few companies in competition with the 
majority charging the higher rates, some 
of whose agents are calling the minority 
companies “cut raters.” Mr. Thomp- 
sons’ communication states that the 
lower rates are those approved by the 
Missouri department and are adequate. 

The subscribers’ actuarial committee 
in Chicago has sent out a very em- 
phatic denial of the charges made in the 
letter of Conrad Mann, president of the 
Kansas City chamber of commerce, to 
company executives in which he charged 
breach of faith on part of the insurance 
committee in its dealing with the Mis- 
souri department and the business men 
relative to, the rate litigation. Mr. 
Mann made special attack on C. R. 
Street, western manager of the Great 
American, who is chairman of the com- 
mittee, and Attorney R. J. Folonie. The 
committee denies that there was any 
“double-crossing” or attempt to take 
any advantage of the Missouri people. 
There was no misunderstanding in its 
opinion on any point raised. The letter 
said that there was no possible legal 
advantage for the companies to deal in 
any sharp practice. 

The letter further says: 

“It seems as if certain interests are 
concentrating on the accomplishment of 
one or all of three objects. 

“First, the settlement of the Missouri 
litigation by surrender on the part of 
the companies pending a decision by the 
Supreme Court of the United States 
two, three or four years hence. Sec- 
ond, discrediting this committee and 
bringing about some action by eastern 
offices, necessarily farther away from 
the scene of action. 

“Thirdly, the elimination of Mr. Folo- 
nie as counsel for the companies. No 
denial ever catches up with the truth 
but your committee feels this state- 
ment by the chamber of commerce of 
Kansas City can not properly be per- 
mitted to pass unnoticed. The facts in 
any matter relating to insurance in Mis- 
souri have always been generally unex- 
plainable to the people in that state, 
prejudiced as they have been against in- 
surance interests for several decades, but 
surely they are not so to you. The 
record will clearly show that the con- 
duct of this matter by your committee 
is utterly devoid of any act of bad 
faith as charged by the chamber of 
commerce. 

“Many of our Missouri friends do not 
seem to realize that if we are ever to 
get together, such an end is not to be 
brought about by recriminations or by 
plain disregard of the modest rights of 
a legitimate business.” 


Chicago Brokers Plan Drive 
Against Cut Rate Practice 


A program of recrimination against 
those institutions which offer cut rate 
insurance as a bonus to customers was 
discussed at the quarterly meeting of 
the Insurance Brokers Association of 
Illinois. The brokers were particularly 
indignant at a Chicago bank which of- 
fers $1 a year travel accident policies 
to those making a $5 savings deposit 
with the bank. 

In order to discourage banks from 
entering into insurance contracts which 
deprive brokers of their commissions 
and divert insurance from regular chan- 
nels, the brokers association discussed 
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E., ROGER OWEN 


E. Roger Owen, for many years gen- 
eral manager at the head office of the 
Commercial Union of England, died 
Saturday morning, He was about 84 
years of age. He retired from office 
July 1, 1920, but still retained a director- 
ship in the various companies of the 
Commercial Union fleet and acted as 
chairman of the Ocean Accident, Pala- 
tine and Union Assurance. During his 
day Mr. Owen was one of the chief fig- 
ures in underwriting circles of Great 
Britain. He entered the business in 
1865 in the Liverpool office of the Alli- 
ance Assurance. Then he was made 
resident secretary at Sheffield and was 
called to the head office in London. 
While he was in South America inspect- 
ing business for the Alliance in 1885 the 
Commercial Union appointed him fire 
manager. In 1901 he was made general 
manager. During his day the Commer- 
cial Union grew rapidly, its income in- 
creasing from £3,000,000 to £17,000,000. 
Its assets were tripled. Mr. Owen made 
visits to the United States and became 
well known to many of the prominent 
underwriters on this side of the water. 








the possibility of conducting a propa- 
ganda against Chicago banks, pointing 
out that the 3 percent interest on sav- 
ings in that city is lower than is offered 
in other parts of the city. 

President Frank P. Lavin declared 
that there is a growing tendency to use 
insurance as a trade leader. He cited 
the newspapers offering group insur- 
ance to their readers, furriers advertis- 
ing free insurance, cleaners and dyers 
and warehousemen entering into a direct 
contract with the companies over the 
producer’s head. 

Furthermore the brokers decided to 
put in the hands of the insurance de- 
partment evidence of insurance compa- 
nies writing fictitious automobile fleets 
among employes of important public 
utilities. If this is not effective, the 
brokers discussed the advisability of cru- 
sading against the utilities, urging that 
telephone tolls be abolished within a 50 
mile radius of Chicago. 

Arthur Gallagher reported on the 
work he has done in attempting to or- 
ganize a national association of brokers. 
He said that the San Francisco brokers 
had favored the idea as well as the New 
York brokers. It is necessary in order 
to influence legislation and gain audi- 
ence with companies. 

Fred Bracken told of a plan to ad- 
vertise the service of the Insurance 
Brokers Association of Illinois in the 
daily newspapers. He said that the seal 
of the association would be available 
for members to use on their stationery. 

Among the other speakers were L. T. 
O’Brien, Hugh W. Logsdon and David 
R. Domke. 
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INSURANCE STOCK COMMENT 


Commenting on the insurance stock 
market situation, H. W. Cornelius of 
H. W. Cornelius & Co., of Chicago, 
says: 

“There was a fair volume of buying 
the past week and the general undertone 
was good with a number of stocks 
showing advances. The situation has 
been more encouraging each week since 
the first of the month and we see no 
reason for changing our opinion ex- 
pressed a couple of weeks ago that 
prices would work higher as the public 
gained confidence.” 

A comparison of the bid prices of a 


few representative issues follow: 

July 15 July 22 Chee 
Aetna Fire ....... 60 61% + 1% 
Retna Tite ..docce 81 S4 3 
American, N, J.... 18% 19 1. 
Hartford Fire .... 72 73 1 
 S Aree 41} 42 1, 
Providence-Wash... 63 64 1 
Security, N. H..... 31 34 3 
yg er 1350 1375 25 

xk * x 


OFFICE IS UNPOPULATED 


The western offices of the American 
Fore are largely unpopulated these days 


with Vice-Presidents E. A. ‘. ee and 
A. S. Wilbur and Secretary J. H. Mac- 
farlane on vacation. Mr. Mesclerisne is 
vacationing at Egg Harbor, Wis., while 
Mr. Henne and Mr. Wilbur are taking 
motor trips. 
* ¢ = 
AGENCY LEADERS IN CHICAGO 


The officers and members of the ex- 
ecutive committee of the National Asso- 
ciation of Insurance Agents will be at 
the Edgewater Beach hotel in Chicago 
this week for the summer meeting. On 
Thursday of this week the central west- 
ern conference committee will meet with 
the governing committee of the West- 
ern Underwriters Association. E. E. 
Fisk of Green Bay, Wis., is chairman 


of this committee. W. B. Calhoun of 
Milwaukee, chairman of the finance 
committee of the National association, 


will meet with the officers. 
* x 


Carl L. Odell with Moore, Case, Lyman 


& Hubbard has been changed from 
class 1 member of the Chicago board to 
class 3. 
* * * 
Western Manager 8S. M. Buck of the 


Firemen’s Fund is in the 
region in Wisconsin on 

s * ¢ 
Alfred Stinson, Automobile 
of Hartford, arrived in Chicago 
few days business visit 
W. Funk, western manager 
£ Hartford. 


Lake Flambeau 
a fishing trip. 


resident 
Tuesday 
with Guy 
Automobile 


for a 
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BARBOUR SOON TO RETURN 


_R. P. Barbour, United States manager 
ot the Northern of London, who has 
been abroad for the past two months 
Visiting the home office of his company 


and then crossing to the continent, is 
due to arrive in New York City on 
July 25. 

* * x 


MeMAHAN APPOINTMENT FORECAST 
_Though Governor Roosevelt of New 
York has given no hint thus far as to 
his probable selection of an insurance 
superintendent in succession to Albert 
Conway resigned a month ago to as- 
sume a judgeship in Kings county, the 
conviction is still general that the post 
will go to Edward M. McMahan, a 
prominent attorney of New York City. 
> i 
JERVEY IS ASSISTANT SECRETARY 


Louis Jervey has been elected as- 
sistant a of each of the fire com- 
panies comprising the America Fore 
group. He had been agency superin- 
tendent of the southeastern department 
and will aid in the removal of the de- 


TRE 


partment from this city to Atlanta, 
where he will become chief assistant to 
Secretary John W. Clark. Mr. Jervey 
entered the fire insurance line 19 years 
ago as a young clerk in the southern de- 
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Hartford Might Write Crop | 
Cover, Aetna Not Interested 





partment of the Fire Association, con- me ARTFORD, July 23.—In_ connec- 
tinuing the connection for four years | tion with the McNary crop insurance 
when he left to assume charge of the bill before Congress which would au- 
accounting department in the manag- thorize the United States Department 


& Brown of At-| of Agriculture to compile, 
becoming special | make public data in regard to crop haz- 
agent for the office in Alabama and | ards and crop yields, Richard M. Bis- | 
South Carolina. In 1920 he accepted | sell, president of the Hartford Fire, said 
the Virginia special agency of the Fi-} his company would be glad to study any | 
delity-Phenix, holding the position until | figures that the department might col- 
1928 when he was called to the chief of-| lect and that in conjunction with other 
fice in New York City as agency super-| companies it would be willing to dis- 
intendent for the fleet. cuss possibilities of writing full crop 
cover. The Hartford carries a somewhat 
similar line, although it has never at- 
tempted to underwrite major crops. It 
The Peoples Fire of Frederick, Md.,| has confined its activities to insuring 
has filed its charter with the secretary | truck gardening products and the like. 
of state at Baton Rouge, La. Mr. Bissell said he believes Senz ator | 


THE ADROIT: 


erial office of Jerome analyze and | 


lanta, subsequently 


Peoples Fire, Maryland 

















Y-MAIL ¢ ¢ @ 


A highly important influence in the building up by local 
insurance agents of their premium incomes can be cred- 
ited to the cleverness of the advertising folders that they 
issue. 


For our own part, we spare no effort and expense in mak- 
ing the folders a powerful and reliable means of increas- 
ing premium income. In producing these special folders 
for our agents, we subordinate our companies’ names so 
that they have all the value and punch of locally-printed 
material. The return mailing card is made a part of each 
folder and is set in the same style of type. 


To make all this material extra effective upon the recipi- 
ents, the Advertising Department also suggests the text 
of letters to be used by the agents in issuing the folders. 


Why not examine some samples of these folders? Our 
Advertising Department will consider it a privilege to send 
you copies and also a specimen issue of our monthly busi- 


ness-building magazine THE ACCELERATOR. 


BOSTON INSURANCE 


| would 


| the Aetna 


| hail 


11 
| Me Nary to be sound in the proposed 
plan, but emphasized that the yearly 


wheat crop is valued at $600,000,000, a 
figure far too great to be carried by any 
single company. Considering the tre- 
mendous figure that the country’s farm 
products would reach, he said the extent 
of coverage the farmer would be able 
to buy at the necessary premium level 
about cover his costs in raising 
the crop. 

Guy E. Beardsley, vice-president of 
Fire, took an opposing view. 
He said his company had been con- 
vinced, in view of its experience with 
lines, that the risks in crop insur- 


ance are too uncertain to warrant con- 


sideration. He does not believe that 
sufficient information can ever be com- 
piled to make such risks more than a 


gamble. 


Read The National Underwriter regu- 
! Subscribe for 


larly a personal copy. 





COMPANY 


OLD COLONY INSURANCE COMPANY 





87 KILBY S$TREET,. BOSTON, 


MASSACHUSETTS 
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Three in 100 


It is estimated that only three people out of every 
100 take time to read an insurance policy care- 


between an insurance agent and his clients. 


The policy much to the surprise of many clients 
reads “This company shall not be liable beyond 
the actual cash value of the property at the time 
any loss or damage occurs.” 


Much depends upon the actual cash value which 
courts hold is the cost to replace the property new, 
less the actual depreciation. 


This crucial value can only be ascertained by means 
of a thorough appraisal such as that offered by 
The Lloyd-Thomas Co. 


Thomas appraisal. 


““WHAT 18 AN APPRAISALT?T—It ts a 
4 i. -y property (except stock, 


amount of accrued depreciation is 


been written o 
Snd—It gives the agent, the assured, and the companies value facts g 
property. S8rd—lIt 


The |loyd-Ihomas Co. 


When such conditions exist it is not sur- 
after a loss to find much misunderstanding 


insurance men avoid misunderstanding 
their clients by insisting upon a Lloyd- 








item of property is valued at today’s cost te replace new. The 
we determined and the comné insurable 
s given. 


ADVANTAGES—lst—It discovers insurable values that have 
the books through 





makes for adequate insurance protection, tor 
every instance it calls for additicnal insurance. 








(ancoonizeo AUTHORITIES ON PHYSICAL VALUES) 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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COSMOPOLITAN FIRE 
INSURANCE COMPANY 


Surplus and Voluntary Reserve . . 


IRA A. SCHILLER, 


92 William Street, New York City 
CAPITAL $1,000,000 


$1,508,043.98 
OFFICERS 
FRANK COHEN, 


of the Board Vice-President and Treasurer 

BLAINEY, W. A. RATTELMAN, 
Vice-President 

BIGLIN, M. L. FITZPATRICK, 


Assistant Treasurer 

















Newark Companies to Move 


Headquarters to St. Louis 





ST. LOUIS, MO., July 23.—Directors 
of the National Guaranty Fire and the 
Independent Bonding & Casualty have 
approved plans to move both home of- 
fices from Newark, N. J. to St. Louis, 
immediately. Both are controlled by the 
Marquette-Easton Finance Corporation 
of St. Louis, which also owns the Pru- 
dential Casualty & Surety of this city. 

The National Guaranty was organized 
at Newark about five years ago and has 
been writing fire insurance in 10 states 
and Canada. 

It has $300,000 authorized capital and 
about $800,000 surplus. The Independ- 
ent Bonding has also been operating at 
Newark for about five years, has $250,- 
000 capital and about $500,000 surplus. 
It operates in 15 states and writes gen- 
eral casualty lines. 

When the Marquette-Easton Cor- 
poration bought control of the Newark 
companies it was reported the deal in- 
volved $1,700,000 in assets. It was 
stated that slightly more than 50 per- 
cent of the stock of both companies was 
obtained for $600,000 cash and an ex- 
change of stock of the Marquette-Eas- 
ton corporation. 

Recently the general fire business of 
the National Guaranty was reinsured by 
the Chicago Fire & Marine of Chicago. 
This was purely a reinsurance deal. As 
of Dec. 31, 1929, the National Guaranty 
reported admitted assets $928,635, $377,- 
876 reserves for unearned premiums, of 
which $319,840 was for fire and $87,908 


for other lines, premiums written in 
1929, $523,721, and premiums earned, 
$398,110. 


When the company is moved to St. 
Louis it will operate as an exclusive 
automobile company as a running mate 
for the Prudential Casualty & Surety. 
The Independent Bonding & Casualty 
will be used as an excess company un- 
der the plans decided upon at the New- 
ark meeting. It will be operated in 





Specials Get Scythes 
as Drouth Continues 





ECAUSE of exceptional drouth 

in many sections of the coun- 
try, several companies have in- 
structed their special agents to ar- 
range for the cutting of weeds and 
tall grass in the vicinity of fac- 
tories or other important risks. 
Practically all communities have 
suffered this year from sub-normal 
precipitation. Weeds and grass 
are parched and would burn like 
tinder if ignited. 

If the special agent cannot in- 
duce property owners or the local 
government to remove the weeks 
where they .seem to jeopardize 
heavy risks, some of the com- 
panies have indicated a_ willing- 
ness to shoulder the expense of 
the mowing. 














conjunction with the Prudential Cas- 
ualty & Surety but will retain its in- 
dividual identity. 


John J. Derby Resigns 


John J. Derby, secretary of the 
America Fore companies at their head 
office in charge of Middle Department 
underwriting, has resigned. He was for- 
merly connected with the engineering 
department. Later he was New Eng- 
land special agent for the Fidelity- 
Phenix. He was recalled to the office 
as agency superintendent and later was 
promoted. 





S. Lacy Dickerson 


S. Lacy Dickerson, Bogalusa, La. 
local agent, has been appointed state 
manager of the National Union in Ar- 
kansas and Mississippi, with headquar- 
ters at Memphis, Tenn. 





The Manhattan Fire & Marine of New 
York has been licensed in Nebraska. 








Questions and Comment 








Comments on Conditions 


Recently a local agent made some 
comment on existing conditions which 
are of interest. He said: “Dwelling 
house insurance, contents and the dwell- 
ing itself, should primarily be covered 
against fire, tornado, hail, explosion, 
rental value, and owners’, landlords’ and 
tenants’ insurance. The salesman on 
the firing line now has to sell each one 
of these coverages separately. Any 
other merchandiser would put all of 
these into one package, tie it up with 
a neat blue ribbon, sell it for consider- 
ably less than the separate total and 
make more money and serve the public 
better.” 

This agent, like many others of his 
class, sympathizes with the condition 
that confronts the insurance business 
as a whole. He deplores the fact that 
the leading business men of his town 
are violently antagonistic toward insur- 
ance. He says that in his many years 
of insurance endeavor he has advocated 
that the National Board extend its per- 
sonnel to include agents, especially in 
the public relations committee, but there 
seems to be a disposition on the part 
of the company managements to restrict 
the activities of the National Board to 
such matters as seem sacred to company 
managers only. The differences between 
the agents and company managements 
widen every year. It is his thought that 
the baseball interests and the moving 
picture industry have been wonderfully 
benefited by employing men like Judge 
Landis and Will Hays. He wonders 
why the insurance men of the country 
can not see the advantage of such an 
action. 


He continued, “The acquisition cost 








is as much or more of a problem to 
the agent as it is to the insurance com- 


pany. While the business of the two- 
elements is common, they never con- 
verge. Big businesses are today main- 


taining extremely expensive laboratories 
and make wonderful profits out of the 
expenditure but nothing is being done 
by the insurance men. The insurance 
business needs a careful analysis from 
experts not related to the insurance 
business. If a grocery store or an en- 
velope manufacturer can increase profits 
by bringing into the picture outside 
talent, the insurance business can do the 
same thing. 


Field Club to Hear “Ad” Plans 


Members of the New York Suburban 
Field Club will meet Aug 4, for a dis- 
cussion of public relations. The gather- 
ing, among a series of conferences 
taking place in different parts of the 
country under the auspices of the Na- 
tional Board, will be addressed by W. W. 
Ellis, representing the National Board, 
and by Wallace Rogers, of Gale and 
Pietsch, advertising agents of the Na- 
tional Board, both of whom will explain 
the public relations program and exhibit 
the various forms of advertising to be 
used in every daily paper in New York 
state during the coming year. 


Company representatives traveling 


New Jersey will likewise be invited to- 


attend the gathering, as will also inter- 
ested company executives. Meetings of 
like character are being held in 31 
states during the summer months, in 
order that all representatives of stock 
fire companies may be familiar with the 
public relations policy of the National 
Board in advance of the display adver- 
tising. 
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Character of Lessor, Lessee, Sublessee 
Important in Writing Leasehold Risks 


A number of danger signals for under- 
writers of leasehold insurance are 
pointed out by C. D. Minor, superin- 
tendent special service department, New 
York, Liverpool & London & Globe. 
The contract, he says, can be written 
only for one year and certain moral 
hazards should be investigated before 
renewal. 

It is important first to discover, ac- 
cording to Mr. Minor, whether the 
lessee, applying for the contract, actu- 
ally has an insurable leasehold interest 
or excess rental value in the property. 
This interest, he says, may arise from 
an enhanced rental value or because the 
lessee has secured the premises on fa- 
vorable terms. 

“If it is due to an enhanced rental 
value,” Mr. Minor declares, “it is well 
to look to the cause uf the enhancement 
and determine whether it is real or the- 
oretical. If the lessee has sub-leased the 
premises at a profit, there can be no 
question as to his insurable leasehold 
interest therein. 

“However, where such interest exists, 
if leasehold insurance is to be written, 
the question of moral hazard must be 
considered.” 


Landlord Deprived of Interest 


Underwriters should bear in mind 
that if the lessee has an insurable lease- 
hold interest in the premises, the land- 
lord is being deprived of a portion of 
the income which the property is capable 
of earning, according to Mr. Minor. The 
landlord would profit if he could cancel 
the lease and rent the premises at the 
enhanced rental. If the lease provides 
for optional termination of the agree- 
ment in the event of fire, Mr. Minor 
points out that fire might be welcomed 
and actually encouraged by the lessor. 
Therefore, the moral standing and char- 
acter of lessor must be above reproach. 

Mr. Minor adds that if the lessee has 
an insurable leasehold interest in the 
premises and can secure insurance to 
protect him against the loss of this 
interest through the termination of his 
lease by reason of fire, there is placed 
in his hands the means whereby he 


could collect, in a lump sum, the full 
value of his leasehold interest in the 
property. He would get in one sum 


what would otherwise accrue to him 
over a period of years. Therefore, Mr. 
Minor adds, the lessee under a leasehold 
insurance policy must also be of unques- 
tionable character and standing. 

It is also well to determine the char- 
acter of the sub-lessee, Mr. Minor de- 
clares, because if he is a victim of a 
hard bargain he may be tempted to 
escape by means of fire. 

Furthermore, the prospects of the in- 
sured’s business should be investigated 
in underwriting leasehold insurance. 
For this form of coverage to be accep- 








Death of A. Y. Johnson 


Absalom Y. Johnson, 75 years of 
age, retired fire insurance, man, former 
Native of Louisville, died at Miami, 
Fla., on Monday, after being bed rid- 
den for nearly 20 years. 

Mr. Johnson became connected with 
the insurance firm of Barbee & Castle- 
man, which at that time represented the 
Royal. When the Royal installed its 
southern department at Atlanta nearly 
30 years ago Mr. Johnson transferred 
to Atlanta, where he remained with the 
organization, later going to Chicago be- 


fore going to Miami, when his health 
failed. 


Nevada has admitted the Home In- 
demnity of New York. 





table, the business of the lessee should 
be profitable with prospects of so con- 
tinuing throughout the term for which 
the insurance is written. 


Dumont Spoke at Louisville 


LOUISVILLE, July 23—John R. 
Dumont, manager Interstate Under- 
writers Board, New York City, on a 
trip to Frankfort, came on to Louisville, 
and talked before the Louisville Board 
at a special meeting. He had previously 
been asked to speak before the Ken- 
tucky Fire Insurance Sales Congress 
in June, but was unable to attend be- 
cause of the acquisition cost meeting 
in Chicago. Mr. Dumont explained the 
history of the organization he repre- 
sents, why it was formed, how, its aims, 


ambitions and plan of operation show- ' 


ing that it was of great value to the 


agents and of real service in aiding 
agents in retaining their business of the 
multiple location type, and in meeting 
competitive conditions of the day. 


J. C. Hood Is Dead 


J. C. Hood, founder and head of the 
Jackson, Miss. agency of J. C. Hood 
& Co., died several days ago. 

Frank E. Burke, vice-president of the 
Home, sailed for Germany Wednesday, 
to join his wife, who has been abroad 
for some weeks. 





























An effective mailing cam- 


paign and other tested forms 


Will He Get There In Time? 















of direct advertising make 
it easier for FaD representa- 
tives to write a profitable 
volume of Residence Burg- 
lary, Theft, and Larceny 


Insurance. 


FIDELITY and 
SURETY BONDS 


li) 
i 


BURGLARY and 
PLATE GLASS 
INSURANCE 





The chances are that he won't, because burglars 
don't make a practice of announcing the time when 


they are going to rob a particular home. 


In time or late--it makes little difference to the holder 


of a Residence Burglary, Theft and Larceny policy. 


Because he knows that even if burglars do get away 


with some of his valuables, his loss will be made good. 


FIDELITY AND DEPOSIT 
COMPANY OF MARYLAND 


Baltimore 
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NEWS OF THE COMPANIES 








Semiannual Figures Shown 


Some of the Principal Items in the 
July 1 Financial Statement 
of the Home 


NEW YORK, July 23.—As a result 
of its operations during the first six 
months the Home of New York in- 
creased its net surplus by $470,840; the 
item on July 1 being $48,796,473. On 
the same date the total assets were 
$126,750,802, compared with $128,914,080 
had on Jan. 1, and $105,011,638 in hand 
12 months previous. 

The present surplus to policyholders 
is $72,796,475, as against $51,168,840 re- 
ported a year ago. The premium reserve 
of $40,714,883 is somewhat less than 
that reported at the beginning of the 
year. 

The companies affiliated with the 
Home likewise present their semi-annual 
figures. Of these offices, the Franklin, 
with a cash capital of $3,000,000, reports 
assets $23,358,923, gain $729,902 over the 
returns of Jan. 1, while the surplus to 
policyholders in the same period in- 
creased from $13,515,245 to $13,809,896. 
This was after the declaration of a 
stock dividend totaling $500,000. 

The City of New York on July 1, 
possessed assets of $7,890,756, and a 
policyholders surplus of $3,838,724; the 





former item showing a decrease of 
$34,674, and the later a gain of $46,535 
for the half-year period. 


Interest in New Figures 


Continental and Fidelity-Phenix Give 
Extracts from Their Semi-Annual 


Financial Statements 


The America Fore companies have is- 
sued their semi-annual statements. The 
Continental shows assets $102,785,382 as 
compared with $104,666,985, Jan. 1. Its 


surplus is $42,508,619 compared with 
$44,273,170. 
The Fidelity-Phenix shows assets 


$83,780,299 compared with $86,168,951, 
Jan. 1. Its net surplus is $35,197,659 
compared with $37,460,925. The aggre- 
gate assets of the America Fore com- 
panies, July 1 were $238,215,557 and the 
net surplus $97,098,847 as compared 
with $100,271,840 at the beginning of 
the year. 


Miscellaneous Company Notes 
The Maryland 
Alabama. 
The Manhattan Fire & Marine has been 
licensed in Nebraska. 
The North Star of New 
licensed in California with Robert B. 
Crofton of San Francisco as_ general 
agent. Mr. Crofton is Pacific Coast man- 


has been licensed in 


York has been 





ager of the General Reinsurance. 














MOTOR INSURANCE NEWS | 











Give Figures to Livingston 


Submit Collision Data to Michigan 
Commission in Rate Reduc- 
tion Dispute 


The National Automobile Underwriters 
Association in a bulletin calls upon 
member companies to submit their auto- 
mobile collision experience data to 
Commissioner Livingston of Michigan. 
The bulletin states that the committee 
of company executives which conferred 
with Commissioner Livingston recently 
on the automobile rate reductions insti- 
tuted in Michigan by individual com- 
panies agreed that this information 
would be made available. 

After the collision data has been sub- 
mitted and reviewed by the Michigan 
department, the bulletin advises that 
another conference will be held with 
Commissioner Livingston in an attempt 
to relieve the “strained” relations be- 
tween the commissioner, Michigan 
agents and stock companies. 

The bulletin furthermore reports that 
Commissioner Livingston voiced no ob- 
jection during the recent conference to 
the 25 percent reductions in automobile 
fire and theft rates which have been 
made effective in Michigan by many in- 
dividual companies. The reduction in 
collision rates of 50 per cent is at issue. 


Wars on Fake Auto Clubs 


PITTSBURGH, July 23.—Renewing 
its war on fraudulent auto insurance 
clubs, the Pittsburgh Motor Club again 
is taking steps to prosecute all persons 
or organizations operating here in vio- 
lation of law. Officers and salesmen 
of two concerns here were convicted 
recently on charges and evidence fur- 
nished by the motor club. 

Declaring that motorists 
swindled 
annually here and that the practice is 
becoming more prevalent as the sum- 
mer season is starting, C. H. Roth, sec- 
retary of the club, has issued a warning 
to all motorists to beware of salesmen 
selling memberships in such insurance 
clubs on a two-year basis, promising 


are being 


out of thousands of dollars | 


Prepare for Sept. 1 Dead Line 


New Auto Finance Forms then Become 
Effective—All Practices Must 
Be Reformed 


Automobile departments are starting 
to prepare for the Sept. 1 dead line 
when all minor finance accounts of Na- 
tional Automobile Underwriters Asso- 
ciation companies must be revised to 
conform with the rates and forms of the 
National association. 

On that date the new form which 
provides for a 10 percent reduction in 
rates with a 25 percent commission for 
finance accounts becomes binding on 
member companies. This form was 
officially adopted after a series of polls 
on alternate finance propositions. 


Conditions Set Forth 


Automobile business on the books as 
of Feb. 26, 1930, may be permitted to 
run until expiration under the conditions 
on which it was written, but no certifi- 
cates under open policies may be issued 
after Sept. 1, except in accordance 
with the rules of the association. Fur- 
thermore any policy which has no ex- 
piration date must be corrected by Sept. 
1. Any policy which has an expiration 
date prior to Sept. 1, 1930, if renewed, 
must be brought under proper condi- 
tions. 

Moreover all open policies of other 
character and policies covering other 
business written in violation of the pres- 
ent rules must be brought into line by 
Sept. 1. 





Grant Special Permission 


Permission to write special coverages 
for automobiles of vacationists between 
Aug. 1 and Oct. 31 in Virginia has been 
granted by the state corporation com- 
mission in an administrative order sup- 
plemental to the recent automobile fire 
and theft rate reductions. The commis- 
sion has also granted permission for the 
writing of broad form of theft insurance 
| during the same period. 








, SO many advantages that they appear 
| better than standard insurance. 
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Would Classify the Agents 


Vice-PRESIDENT FE, 
STANDARD 


J. ScHorietp of the 
AccIwENT in his talk before the 
New England agents presented a program 
which in his opinion might solve, or at 
least assist in solving the acquisition cost 
program. Briefly he would have agents 
divided into three classes according to 
He would have a basic 
merely covering the 
tion of the order and the actual produc- 
tion. 


service rendered. 
commission solicita- 
Then there would be a second class 
that would render in part supervisory serv- 
ice, and a third class that would give full 
He the insur- 
ance department license agents in one of 


supervision. would have 
these classes and their compensation would 
be fixed accordingly. 

These various contributions to this most 
important subject and 
Some of- 


illuminating 
help to give a breadth of view. 


are 


ficials have deplored anything in the way 
of differential for 
classes of agents even when supervision is 
The difficulty 


commissions different 


not involved. seems to 


be that 
higher 


into the 
they have 

business. 
supposed super- 
greatly Any 
producer that has business of some mo- 
ment attracts bidders. The machinery of 
the state would be kept quite busy in mak- 
ing the proper classification and seeing 


all agents are swung 
bracket class where 
considerable volume of 


for 


any 
The 
vision 


compensation 


has been abused. 


to it that the agent kept within his proper 
niche. 

Fundamentally in our opinion Mr. ScHo- 
FIELD is correct at least in one point. 
should be a basic commission for 
the 
taking of the order and putting it down 
on the counter without any further service. 
That should be the price paid, whether 
the application goes to a branch office, 
home office or general agent. The trouble 
is today that there are all sorts of prices 
being paid for just this one thing which 
involves little or no service. That is 
merely bidding for business. 


There 
the mere production of the business, 


Good Barometer of Business 


Lire INSURANCE SALES RESEARCH 


of Hartford in reviewing life in- 


THE 
3UREAU 
surance production for the six months 
finds a gain of 3 percent. Therefore, it 
draws the conclusion that there is a grad- 
ual but definite return to normal condi- 
tions. While the upward swing has been 
much more held back than forecasts an- 
ticipated, managment feels 
there is no doubt but that the founda- 
tions are on more solid ground. The 


the bureau 


gain, it is found, was distributed rather 
throughout the entire country. The 
stock market condition, of course af- 
fected insurance production materially 
but the feeling is that people have found 
but few fortunes are created rapidly. 
For the 12 months ending June 30, the 
United States as a whole purchased 6 
percent more life insurance than the 12 
months period a year ago. These figures 
are most encouraging. 


Casualty Special Agents’ Cost 


One of the casualty companies in fig- 
uring out salaries and traveling cost of 
special agents takes a man who will call 
on two agents a day. The average cost 
per call is $12.50 an agent. This com- 
pany declares that in order to take care 
of this expense the special agent’s visit 
should result either at that time or 
within a short period thereafter in de- 
velopment on an average of $100 in pre- 


miums on new business which the 
agent would not have felt able to write 
without his assistance. In other words, 
the agent would not have felt able to 
write without outside assistance. He 
should produce new business in odd lines 
of insurance which the agent possibly 
did not have the information enough to 
sell it himself, Companies are counting 
the cost in every particular these days. 














D. E. Monroe, vice-president Amer- 
ican Central, with Mrs. Monroe was a 
recent visitor in Denver, where he con- 
ferred with the general agency of 
Standart & Main, representatives of his 
company. Mr. and Mrs. Monroe also 
visited Herbert Cobb Stebbins, a per- 
sonal friend of the Monroes. Mr. 
Stebbins is president of the American 
Association of Insurance General 
Agents and is a member of the general 
agency of Cobb, Miller & Stebbins, 
Denver. 

J. B. Levison, president of the Fire- 
man’s Fund group, who has been in the 
east for several weeks, has returned to 
his office. Charles R. Page, vice-presi- 
dent of the group, who has been in the 
east for the past two months, has also 
returned to San Francisco. 


Although E. Broox Randall of the 
agency of E. Broox Randall & Sons, 
Hollywood, Cal., has been totally blind 
for a number of years, he and his two 
sons, Don and Horace, have built up a 
splendid business and are the owners of 
the Randall Motor Club, Inc., which 
they operate as a service club in con- 
nection with the large volume of auto- 
mobile business which they write. 


John H. Hoffman, 
examiner in Chicago, is recuperating at 
Lakewood, N. J., from a slight stroke 
which he suffered recently. Mr. Hoff- 
man’s friends are informed that he is 
making a gratifying recovery. 


H. A. Miller and W. H. Riker are 
assistant managers western. depart- 
ment North America in Chicago, 
and when Mr. Miller is at home they 
occupy adjacent offices. Mr. Miller is 
now in Europe, so the two colleagues 
are exchanging “kidding” letters. Re- 
cently Mr. Riker dictated a letter to Mr. 
Miller in Venice in which he said, 
“Figuring the net line on the Doge’s 
palace.” Mr. Riker signed the letter 
without reading it. A few days ago in 
glancing over carbons of his mail he 
found that his stenographer had tran- 
scribed that passage, “Figuring the net 
line on the Dago Place.” 


veteran Hartford 


A. J. Haltiwanger of Jackson, Miss., 
state agent of the Pacific Fire, has been 
appointed as a member of the Missis- 
sippi building commission. He is also 
a colonel on Governor Bilbo’s staff. 

Leslie L. Sanders, western automobile 
superintendent, National of Hartford, i 
a member of the July grand jury in 
Cook county, which invited Harrv T. 
Brundidge, St. Louis “Star” reporter, to 
appear and tell his story of alleged alli- 
ances between certain Chicagu news- 
paper men and the underworld. 


C. H. Falloon, general manager of the 
Atlas of London, passed through Win- 
nipeg, accompanied by Mrs. Falloon. 
C. E. Sanders, Canadian manager, met 
them on the Pacific Coast and - & 
McLeod, former branch manager at 
Winnipeg, met them at Banff, and all 
arrived in Winnipeg. Mr. and Mrs. Fal- 
loon are now on their way to London 
and the home office. Mr. Falloon made 
an extensive tour, establishing contact 
with Atlas representatives while here. 


James M. Young, state agent of the 
Georgia Home for Virginia, West Vir- 
ginia and North Carolina with Richmond 
headquarters, who suffered a_ stroke 
July 14 at the home of his sister, Mrs. 
Duncan Curry, in Staunton, continued 
in critical condition this week. Mr. 
Young has been with the Georgia Home 
for 30 years. He gained his first expe- 
rience in the insurance business as a 
clerk in the Virginia rating office of the 
old Southeastern Tariff Association. 
Two brothers are also well known in 
the business. They are Hugh 
Young, formerly manager at Louisville 





for the Southern Adjustment Bureau, 
now an independent adjuster with head- 
quarters there; and John P. Young, 
Kentucky state agent for the New York 
Underwriters. 


M. H. H. Duvall of League, Duvall & 
Powell local agency, has been elected 
president of the Augusta chamber of 
commerce. 


P. J. Payseur of Des Moines, state 
agent of the Phoenix of Hartford, won 
the championship of the West Okoboji 
Golf & Country Club at its annual tour- 
nament. There were 104 entries. 


Vice-President Montgomery Clark of 
the Hanover is spending a few days 
at the western department in Chicago. 
He will be at Edgerton, Wis., Thursday 
to attend the gathering in honor of 
Henry Johnson, prominent local agent 
in that city. 


Charles E. A. Muldaur of New York 
City, son of George B. Muldaur, general 
agent of the Underwriters Laboratories, 
has been elected captain of the Prince- 
ton University baseball team. He played 
center field and has made a good rec- 
ord. Mr. Muldaur is also on the Prince- 
ton football team, playing quarterback. 
He has made a splendid reputation in 
college athletics. 


C. B. Wardle of Ionia, 
resented the Home of New York for 
more than 50 years and has been pre- 
sented with a gold service medal. 


Mich., has rep- 


Henry F. Jerge, vice-president of Ryan 
& Cable, Buffalo agency, has sailed for 
an extensive ewepean tour. 


Will A. Jordan ‘Gea recently at his 
home in Richmond following a stroke 
which he suffered several months ago. 
For many years he operated a local 
agency at Dixon Springs, Tenn. Nine 
years ago he came to Virginia as special 
farm agent for the Royal. When the 
farm department was closed three years 
ago he became Virginia and North 
Carolina special agent for the Hampton 
Roads Fire & Marine, resigning this 
post after being stricken. He was born 
in Carthage, Tenn., February 2, 1869. 
Three of his sons are in the insurance 
business. William A. Jordan, Jr., is 
Virginia special agent for the Royal 
group; Howard Y. Jordan is Georgia 
special agent for the same group, and 
Albert F. Jordan is examiner for the 
Virginia rating bureau. 


Harry M. Coudrey, formerly a well 
known agent in St. Louis, Mo., and at 
one time representative in Congress, 
died at a hospital in Norfolk, Va. In 
recent years he has been residing in 
Washington, D. C. Born in Brunswick, 
Mo., 63 years ago, Mr. Coudrey moved 
to St. Louis when a boy and was edu- 
cated in the St. Louis public schools. 

These lousy guys 

With heaves ’n sighs 

Who wouldn’t scratch 

If they had hives, 

Invariably 

Will say to me, 

“Is it hot enough for you today?” 


I sweat ’n toil! 

I bake 'n broil! 

I know each bead 

Of sweat’s a “poil,” 

But every day 

Some monkey’'ll say, 

“Is it hot enough for you today?” 


When daylight wends 

And eve’ begins 

’"N my candle’s burnin’ 

At both ends, 

I know that I'll 

Hear someone cry, 

“Was it hot enough for you today?” 


When Gabriel brings 

Me two white wings 

I'll fly down where 

The devil’s king, 

And while I fly 

Around I'll sing, 

“Is it hot enough for you todav?” 
—Phil Braniff, Tulsa, Okla. 
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proper safeguards. The White 
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eleiteetcelemisleerime lucite 
inated the high hazard and so 
saved the manufacturer from 
an advanced insurance rate. 
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if 
HE WHITE FIREMAN is used in this advertising to symbolize The 
loss- prevention engineering service—a nation-wide service, sup- 


rat moans cmon, nae cw rere ee” Insurance Company of 
inspection of property, testing of materials and equipment, and many ® 
North America 


other kinds of technical assistance. This service may be secured through 
responsible insurance agents or brokers. Ask your North America Agent. 
LADELPHIA 
North America Agents are listed in Bell Classi- PHI D 
fied Telephone Directories under the heading The Oldest American Fire and Marine Insurance Company—Founded 1792 
“INSURANCE CO. OF NORTH AMERICA” 


and its affiliated companies write practically every form of insurance except life 

















N EW high-speed methods in manu- 
facture frequently result in in- 
creased fire hazards. The White Fire- 
man is alert to protect manufacturers 
from such added dangers, and conse- 
quently advanced insurance rates, by 
advising methods or equipment that will 
offset the newly-created hazards. 


Above is shown, in reduced size, a color 
page advertisement appearing in The Satur- 
day Evening Post, July 12; Literary Digest, 
July 12; The Business Week, July 9; Time, 
July 28. 
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| OHIO AND WEST VIRGINIA 








C. A. L. Purmort President 


Well Known Fire Company Executive 
Heads the General Mutual 
of Van Wert 


c. A elected 
Mutual 


Purmort is 


Purmort has been 
president of the new General 
Life of Van Wert. L. G. 
vice-president and treasurer; C. M. Pur- 
mort, vice-president and secretary; O. 
M. McGee, superintendent of agencies; 
James S. Kemper of Chicago, vice-presi- 


dent; F. W. Purmort, assistant secre- 
tary; Paul W. Purmort, assistant secre- 
tary; C. V. Hoke, general counsel; 
Robert Robbins, director of pub- 
licity. Many of these men are officers 
of the Central Manufacturers Mutual 
Fire, Ohio Millers Mutual Fire, and 


Ohio Underwriters Mutual Fire, all of 
Van Wert. Members of the Purmort 
family constitute the driving force be- 
hind these institutions. They have built 
up their fire insurance companies on a 
substantial’ basis and in starting the new 
life company they are taking advantage 
of the momentum achieved in the fire 
field. 

In honor of the Purmort family a 
civic dinner will be held at Van Wert 
next Monday evening. H. A. Eggerss 
is general chairman of the committee. 
Judge C. S. Younger, Ohio insurance 
superintendent, will be present and 
speak. 


Ohio Insurance Taxes Nearly 


Seven Billion for All Classes 


S. Younger of Ohio 
state treasurer tax 
$6,776,242, against 
transacting busi- 


Superintendent C. 
has certified to the 
bills amounting to 
insurance companies 
ness in Ohio. 

The amount of tax that will be paid 





by the different classes of companies 
will be as follows: 
Ohio stock fire—fire marshal’ 

SO Gr Fe MOSOOME. cciccccaccae 7,403 
Ohio stock fire and marine of 

BOT WORGOS ccccctcssvesecds 1,015,175 
Foreign—fire and marine...... 188,584 
Ohio mutual fire % percent. 17,593 
Mutual fire of other states..... 47,920 
Miscellaneous casualty of other 

a eee ee ee 956,423 
Mutual miscellaneous ......... 20,729 
Mutual and stock life insur 

ance companies of other 

PE <¢udeta eunee bees ON SD 4,516,972 
errr see er eee ee 5,639 

a eae $6 776,242 

The earnings of the insurance depart- 


ment in fees for services will amount to 
a little over $250,000 in addition to the 
above. 


Code Committee Still Working 


The report of 
mittee of the Ohio 
tion on recodifying 
Ohio was not ready 
at the Cedar Point meeting. It may 
be ready for action at the January 
meeting of the association, after which 
it may be submitted to the 1931 Ohio 
legislature. 


the insurance com- 
State Bar Associa- 
insurance laws of 
for presentation 





America Fore Moves 


LOUISVILLE, KY., July 23—The 
America Fore group has moved from 
the old quarters in the Starks building 
to fine new offices at Room 1100 Starks, 
a suite adjoining the Fidelity & Casu- 
alty. In the removal old unopened let- 
ters were discovered back of a drawer, 
bearing dates of Nov., 1921, which had 
been lost and never opened, one con- 








Pioneer Is Dead 














LEWIS J. BONAR 
Lewis J. Bonar of Mansfield, O., in 
describing whom the word veteran 


seems inadequate, is dead at the age of 
94. Until his death, Mr. Bonar had been 
continuously on the payroll of the North 
America since 1872 when he obtained 
“temporary” employment with that com- 
pany. In addition to traveling Ohio for 
the North America, Mr. Bonar was a 
member of the firm of Bonar & Hard- 
ing, local agents of Mansfield. 

He was one of the original members 
and one of the last surviving of the 
original members of the Fire Under- 
writers Association of the Northwest 
and one of its first life members. He 
was founder of the Richland County 
Lincoln Association, a leading civic or- 
ganization of his community. He was 
organizer of the Mansfield Humane So- 
ciety 50 years ago. He was the oldest 
citizen of Mansfield. 

Mr. Bonar was born in a log cabin 
near Lucerne, O., the son of a farmer- 
preacher. At the age of 18, Mr. Bonar 
became responsible for the support of 
his mother and her children, so he ob- 
tained employment as a clerk in a store 
at Bellville, O. Enlisting in the Union 
army he was later rejected because of 
under-weight. 

In 1861 he married Miss Julia A. Jack- 
son. One of their children, James G. 
Bonar, is a resident of Chicago. After 
the death of his first wife, Mr. Bonar 
married Miss Harriet Merrill Webb, 
who survives. 

While recovering from injuries suf- 
fered in an accident in 1872, Mr. Bonar 
became affiliated with the North Amer- 
ica as special agent. That marked the 
beginning of his insurance career. 

Attending the Bonar funeral were W. 


S. Foster, assistant western manager 
North America; North America Ohio 


State Agent W. J. Gilsdorf, and Special 
Agents P. F. Baughmann and V. L. 
Montgomery; and Royal Special Agent 
Toseph Hershberger and J. W. 
DeCessna. 








taining a financial statement of 1921 
which strikingly emphasizes growth of 
the fleet. Policyholders’ surplus was 
$19,047,272, as compared with $61,931,- 
855 now, total assets $40,857,878, against 
$102,785,381 now, and unearned pre- 
mium reserve $17,928,707, as compared 
with $27,622,294 now, Cad P. Thurman, 





state agent in Kentucky, says in com- 
menting on the find. 


Columbus Society Meets 


The Insurance Society of Columbus 
held its annual meeting last week. New 
trustees were elected as follows: E. D. 
Gardner, Fred Jaeger and Harry Mes- 
loh. They with Mr. Kirkpatrick, C. A. 
Wikoff, Frank J. Maclin, Wesley J. Eil- 
ber, I. B. Lentz and Ralph W. Clark, 
compose the board and a meeting will 
be held soon to elect officers. 


.Confer on Licensing Agents 


MORGANTOWN, W. VA., July 23. 
—Conferences are to be held within the 


next few days between William E. 
Glasscock, city solicitor, and represen- 


tatives of the Morgantown Insurance 

3oard in an effort to draft an ordinance 
for the licensing of insurance agents 
that will be more satisfactory than the 
proposed ordinance which council has 
unanimously tabled. The ordinance 
which council tabled would have re- 
quired the payment of an annual license 
fee of $150 by agents representing com- 
panies not incorporated under the laws 
of West Virginia. 

W. F. Hunter, speaking for fire and 





casualty insurance agents here, said the 
solicitors had no objection to being li- 
censed by the city provided a reason- 
able fee is charged, but he was of the 
opinion that a uniform charge of $150 
a year was excessive. 





Progress Seen at Hamilton 


The National Fire Protection Asso- 
ciation reports that at Hamilton, O., 
progress is being made along fire pre- 
vention lines. Salvage work is being 
done by the fire department effectively. 
New construction is improving the 
safety of the congested district. 





Ohio Notes 








The North 
plant burned 
last week at a 


Baltimore Grain Company 
at North Baltimore, 0O., 
loss of $175,000. 


The Jaeger Insurance Agency of Co- 
lumbus has purchased the _ insurance 
agency of the late Charles M. Siebert 
Jr. 

Very little insurance is involved in the 
fire which swept through a part of 
Mason, Ohio, last week. It is said that 
insurance on one dwelling only is in- 
volved. 











‘CENTRAL WESTERN STATES 











Expect Reduction in Income 





Companies Hard Hit by Industrial De- 
pression in Michigan and Rate Cuts 
on Various Classes 





LANSING, MICH., July 23.—Fire 
and casualty premiums will probably fall 
off 25 to 30 percent in Michigan this 
year as a result of the general industrial 
depression, in the opinion of a promi- 
nent company official who has been mak- 
ing a close study of the situation. 

This state has admittedly been hard 
hit during the readjustment period 
which is still in progress and the result 
has been extremely damaging to insur- 
ance. Decreased inventories, deflated 
valuations and the actual inability of a 
portion of the populace to pay premiums 
have undoubtedly cut deeply into fire 
company revenues, while the casualty 
carriers have perhaps been victims of 
a general retrenchment policy to an 
even greater extent. 

While the company 
of activity, according to this Michigan 
executive, this activity does not reflect 
increased but decreased business. Hun- 
dreds of policies are being reduced, as 
property owners attempt to place their 
business on a basis commensurate with 
lowered realty valuations. This ll 
necessitates added work, so that it is 
difficult for the company managements 
to reduce expenses. 

Besides the effect of the financial 
stringency, rate reductions on several 
classes of fire business and the auto rate 
war in which companies affiliated with 
the National Automobile Underwriters 
Association have reduced premiums for 
competitive purposes in this field will 
help to reduce the net totals of com- 
pany revenues. 

While the situation as regards arson 
has been better than was to be expected 
under the circumstances, the companies 
have noted a general increase in dwell- 
ing fires, undoubtedly attributable in 
part to the need for cash among many 
small householders. 


offices are hives 





The Policyholders Securities Corpora- 
tion, Gary, Ind., has been incorporated 
to act as agent for insurance companies. 
Directors are George A. Platt, Eli Rosen, 
Carol M. Rosen, Bolice F. Szymanski and 
Thaddeus Menszynski. 








Collect $40,000 Back Taxes 


Large Amount Still Due in Indiana from 
Many Companies Under General 
Fee Laws 


99 


INDIANAPOLIS, July 23.—Approx- 
imately $40,000 back taxes has been col- 
lected from fire companies through the 
Indiana state board of accounts. Most 
of the back tax is due from casualty 
companies which come under the gen- 
eral fee laws, according to an opinion of 
the attorney general. There is also 
some money due for loss deductions 
which it is alleged were allowed illegally, 
the law providing loss deductions only 
for companies with home offices in states 
which have a reciprocal agreement with 
Indiana. 

When the investigation was started 
last June Commissioner Wysong said he 
had followed department policy not to 
force payment of the fire marshal’s fee. 

Examiners are investigating records 
of several companies, most of them being 
located in Ohio Illinois, Michigan, Con- 
necticut and Missouri. 


Tell About Advertising Plan 


Indiana Field Men Listen to Vernor 
and Gale Explain Methods 


to the Personnel 


Under the auspices of the Indiana 
State Fire Prevention Association, a 
meeting was held to hear R. E. Vernor, 
manager of the fire prevention depart- 
ment of the Western Actuarial Bureau, 
and A. L. Gale, of Gale & Pietsch, ad- 
vertising agency of Chicago and New 
York, on the advertising program of 
the National Board which is being 
launched in newspapers. Mr. Vernor 
outlined the purposes of the advertising 
campaign as a builder of good will for 
the business of stock fire insurance and 
Mr. Gale gave details of the campaign 
and showed copies of the advertisements 
that will be used. In newspapers 
throughout Indiana these advertise- 
ments will begin to appear in August 
and such advertisements will continue 
to be published for the next three years. 

Every field man and local agent will 
receive in advance copies of the adver- 
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LOYALTY GROUP 


JANUARY 1, 1930 STATEMENTS 

















MEAL BASSETT, President JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY SURPLUS 
, a ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
: $60,811,870 $14,495,225 $18,777,000 $27,539,645 $46,316,645 
an * en, President ee ey ene  SNEP JOHN KAY, Vice- eeu 
HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’ 


THE GIRARD F. & M. INSURANCE CO. 
$ 6,252,740 $ 3,401,657 $ 1,000,000 $ 1,851,083 $ 2,851,083 


NEAL BASSETT, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


MECHANICS INSURANCE CO. 
$ 5,078,813 $ 3,335,593 $ 600,000 $ 1,143,219 $ 1,743,219 











omere AY, HASSINGER, Vice- President WELLS T. BASSETT, Vice-President ARCHIBALD TREMP. 2a" VicePres’ aa 
NATIONAL - BEN FRANKLIN FIRE INS. CO. 
| | $ 5,233,116 $ 3,070,630 $ 1,000,000 $ 1,162,486 $ 2,162,486 
| Tr Ai, HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD TREMP, 2a ‘VicePros om } 
| SUPERIOR FIRE INSURANCE CO. 


$ 5,073,876 $ 3,061,200 $ 1,000,000 $ 1,012,676 $ 2,012,676 


NEAL BASSETT, Chairman of Board 
W. E. WOLLAEGER, President OHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD EMP. 2d ‘Vice-Pres’t 


: | CONCORDIA FIRE INSURANCE CO. 
; | $ 5,564,987 $ 3,078,063 $ 1,000,000 $ 1,486,923 s 2.486,923 


| CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
y JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


; | CAPITAL FIRE INSURANCE CO. 














| $ 652,382 $ 13,200 $ 300,000 $ 339,182 $ 639,182 
é CHAS. H. YUNKER, Pre: ee ee ee HN KAY, Vice-President 

>S A. H. HASSIN cen Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD TEMP 2d Vice-Pres’ t 

s MILWAUKEE MECHANICS’ INSURANCE CoO. 

: $13,045,126 $ 7,886,590 $ 2,000,000 $ 3,158,536 $ 5,158,536 
ng NEAL BASSETT, Chairman of Board 

- Ee eh a ere rea Pee OE ae atin: ee oe 


r METROPOLITAN CASUALTY INSURANCE CO. 
$14,945,383 $10,320,195 $ 1,500,000 $ 3,125,187 $ 4,625,187 





n NEAL BASSETT, Chairman of Board ~~ 
c. W. FEIGENSPAN. President W. VAN WINKLE, Vice-President 
E. C. » ee anaes Vice-President JOHN KAY, Vice-President 
or A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


COMMERCIAL CASUALTY INSURANCE CO. 
$14,741,017 $ 9,712,813 $ 2,500,000 $ 2,528,203 $ 5,028,203 


$131,779,040* $58,562,251 $49,400,938 


of WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 


ig 844 Rush Street, Chicago, Il!. 10 Pests Place San Francisco, California 
ig H. A. CLARK, Manager Howarth, Now Seveay 60 Sansome Street 











" Ass’t Managers CANADIAN DEPARTMENT _ W. W. & E. G. POTTER, Managers 
“ H. R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
ts | | JAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 





* Capital and Surplus of affiliated companies owned by Firemen’s, appear in gross assets of both. 
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planting a new company..... 





HE ADVANTAGE to a newly-organized company of being able to enter 





a state and their provide its agents at once with field management 





seasoned by many years of experience with and study of the underwriting 
problems of a single state cannot be over-estimated. In no other way can such 
a service be obtained at reasonable cost except from a general agency. The general 
agent sticks to one job year in and year out and looks for his future in the de- 
velopment of the business in his chosen field of operation. No direct writing E 
company, supervising business from a distant point, can approach the continuity 
and seasoned development of underwriting in a particular field that the general 


agency offers. CC 


“The general agent is always close at hand’’ 


Ww 
CALGARY 
*MOOSE JAW 


SEATT 
vo * WINNIPEG 


2 PORTLAND 2 
FARGO 


MINNEAPOLIS $¢ ST- PAUL 


® MANKATO 
SIOUX FALLS 3 MADISON « 


MILWAUMEE 






PITTSBURGH © PHILADELPHIA 
FREMONT , ° y 


OMAHA’ 
{ LINCOLN * 


SoEs mores e 
WHEELING 
ree eee INDIANAPOLIS 
DENVER $33 

SAN $33 RICHMOND 
FRANCISCO TOPEKA KANSAS CITY $8 hameton G 

SALINA® "oe * LOUJSVILLE Me ° 

LEXINGTON LYNCHBURG + 

WICHITA GREENSBORO eROCKY MOUNT 

1 *PADUCAH = sich POINT se maveidn 


o* TULSA *CHARLOT 
OKLAHOMA CITY ¢$+ 


LITTLE ROCK *3° 
oPINE BLUFF 


*LOS ANGELES 
COLUMBIA, ] 


Saruanta *CHARLESTON 


** BIRMINGHAM M II 
DALtas 333 csackson "MONTGOMERY 
ELPASO 
MOBILE JACKSONVILLE Ct 
OPELOUSAS, = 
HOUSTON | NEW ORLEANS 
‘ * ORLANDO 


ee 
SAN ANTONIO ¥ GALVESTON 


o MIAME 


J. 


Well informed anderuriters--intensive field development--prompt agency servicé 
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Index to American General Agency Service 





ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


J. L. DAVIS, INC. 


Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 


COLORADO 
STANDART & MAIN 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


FLORIDA 


HUNTER, LYON, INC. 
Miami, Fla. 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


INDIANA 


GEORGE L. RAMEY AGENCY 
Indianapolis, Ind. 


KANSAS 
KANSAS UNDERWRITERS 
Wichita, Kans. 
MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 


Denver, Colo. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


J. H. GOOD GENERAL AGENCY 
Kansas City, Mo. 


& 





icf 


KENTUCKY 


SNYDER BROTHERS GENERAL AGCY. 


Louisville, Ky. 


LOUISIANA 
BLACK, ROGERS & CO., LTD. 
New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 


THE JAMES A. JONES AGENCY, INC. 


Detroit, Mich. 


MINNESOTA 
E. M. ZUEL & CO. 


Mankato, Minn. 
R. M. NEELY CO. 
St. Paul, Minn. 
MISSISSIPPI 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 


Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 

J.H. GOOD GENERAL AGENCY 
Kansas City, Mo. 
NEBRASKA 
REYNOLDS BROTHERS 
Fremont, Neb. 

NEW MEXICO 
COBB, MILLER & STEBBINS 
Denver, Colo. 
STANDART & MAIN 


Denver, Colo. 


TREZEVANT & COCHRAN 
Dallas, Tex. 
NORTH CAROLINA 
LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 





& 





OKLAHOMA 
SAM H. STEWART 
Oklahoma City, Okla. 

WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

L. N. EWING, General Agent 
Tulsa, Okla. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
AMERICAN AGENCY COMPANY 
Tulsa, Okla. 

OREGON 
PHIL GROSSMAYER COMPANY 
Portland, Ore. 

SOUTH CAROLINA 
HURT & QUIN, INC. 

Atlanta, Ga. 

A. H. TURNER 
Atlanta, Ga. 

SOUTH DAKOTA 
JOHN M. COGLEYW, INC. 
Sioux Falls, S. D. 
HOLLISTER, DUX & HOLLISTER 
Sioux Falls, S. D. 
TENNESSEE 
SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 

TEXAS 
DEXTER BROTHERS & WHEELER 
Dallas, Tex. 

GEORGE M. EASLEY & CO. 
Dallas, Tex. 

FLOYD WEST & CO. 


allas, Tex. 


D 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 

LOUIS E, ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 
GORDON & BROWN 
Richmond, Va. 


WISCONSIN 
Cc. P. HELLIWELL 
Milwaukee, Wis. 
WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 
REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART & MAIN 
Denver, Colo. 


DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 




















All firms are members of American Association of Insurance General Agents 
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Policyholders’ Surplus .. . .$4,253,468.39 
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THE NATIONAL 


tisements and a schedule of the papers 
in which they are to appear as well as 
suggestions on how to make good use 
of this publicity. Also agents will be 
furnished with tie-up copy that they 
may use in their local papers if they so 
desire. 

A good attendance of field men and 
local agents heard the talks. W. J. 
Henshaw, vice-president of the associ- 
ation, presided. 


Much Active Work Reported 


Improvement Is Noted in Some Illi- 
nois Cities in the Way of 
Fire Prevention 








The National Fire Protection Asso- 
ciation engineers reports favorable activ- 
ity at Alton, Ill. Improvements in the 
fire department and water supply are 
being carried out. A new building code 
has been adopted and inspection work 
started. A fire prevention code is being 
prepared. At Belleville a new building 
code is being gotten up. Additions to 
the fire department have been author- 
ized. At Danville plans were laid for 
a year round educational campaign and 
more thorough fire department inspec- 
tion. At Springfield, the fire prevention 
committee has been reorganized. Addi- 
tional inspection work, revival of the 
drill school and an educational cam- 
ole are included in the plans of the 
fire prevention committee. 


Fire Preventionists Will 
Meet in Detroit on July 28 





The annual meeting of the Michigan 
Fire Prevention Association will be held 
July 28 in Detroit. Secretary-Treas- 
urer J. J. Hubbell, state agent for the 
Security of Connecticut, has sent out 





letters to 325 local agents eee 
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stock fire companies and field men coy- 
ering the state for the same organiza- 
tions, inviting them to attend the ses- 
sion. ‘he fire compaign of the Na- 
tional Board will be discussed in detail. 

The annual meeting was originally 
set for Port Huron at the time of the 
annual convention of the Michigan Fire 
Underwriters Association, but was post- 
poned. D. B. Gamble, state agent for 
the Milwaukee Mechanics, is president. 


Break Up Indiana Arson Ring 


The arrest of Genesee Smith at 
Kokomo, Ind., is expected to break up 
an alleged arson ring in that section of 
the state, according to State Fire Mar- 
shal Hogston. John Ray, special inves- 
tigator for the fire marshal, sat in on 
a conference where a conspiracy was 
hatched to burn a house. Two others 
are said to be involved. 


Inadequate Water Works Disturbing 


FLINT, MICH., July 23.—The hot, dry 
weather of the past week caused city 
officials some alarm as the Flint water- 
works system is admittedly inadequate 
and unable to take care of demands on 
it at such times, creating not only dis- 
comfort for citizens but a serious fire 
hazard. The voters last spring refused 
to approve a $1,500,000 bond issue for 
improving the system and there is now 
a movement afoot among municipal au- 
thorities to provide additional facilities 
on a makeshift basis out of current 
revenues. 





Instructing Indiana Departments 


Individual instruction for 
departments in Indiana has been 
started by the state fire marshal. C. S. 
Steup of Fort Wayne, who was in fire 


small fire 


service there for years, has charge of 
the work. The Indiana _ Inspection 
3ureau is aiding in the work. The 


deputy will visit each of the smaller fire 
departments in the state for two or 
three days and give demonstrations in 
fighting fires and in modern methods of 
fire prevention. 
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Report Is Made on Green Bay | 244: 
| subject of fire prevention. 
| students listened to these talks. 





National Board Engineers Tell About 
Elimination of Hazards, Improvement 
in Water Supply There 





The National Board engineers in re- 
porting on Green Bay, Wis., say the 


changes made since the 1929 report have | 


materially increased in adequacy and re- 
liability the water supply. Additional 
mains have been authorized, mostly 6- 
inch in outlying districts, as well as the 
replacement of existing cement lined 8- 
inch pipe on Cherry street. The city 
inspectors have been responsible for the 
condemnation and removal of a number 
of frame buildings and hazardous condi- 
tions in and about the principal mercan- 
tile district. 


Over 1,500 Risks Inspected 








Linnell Reports Activities of Minnesota 
Fire Prevention Association—Plan 
to Expand Educational Work 


MINNEAPOLIS, July 23—A total 
of 1,572 risks were inspected by mem- 
bers of the Minnesota State Fire Pre- 
vention Association in seven Minnesota 
cities during the past fiscal year, accord- 
ing to the annual report completed by 
T. G. Linnell, retiring secretary. 

Inspections were conducted in Fergus 
Falls, Faribault, Austin, St. Cloud, Man- 
kato, Crookston and Rochester. An 
average attendance of 30 field men was 
reported. 

Of the risks inspected 78 per cent 
were found defective, the report shows, 
and 4,504 recommendations were made 
to remedy the defects. 

The educational aspect of these in- 
spections is shown by the fact that 56 





addresses were made in schools on the 
Over 19,000 
In addi- 
tion 23 public meetings were addressed 


| by officials of the association. 


| Albert Lea, 





The association maintains year-round 
contacts with chambers of commerce at 
Faribault, Moorhead, Vir- 
ginia and Hibbing. 

Walter Belford, who succeeded Mr. 
Linnell as secretary on July 1, said that 
plans were under way for the expansion 
of the educational work of the associ- 
ation. 





Wisconsin Fire Prevention Work 


The National Fire Protection Asso- 
ciation engineers say that a building 
code committee has been appointed at 
Eau Claire, Wis., by the Builders Ex- 
change. At Wausau the engineers as- 
sisted in the organization of a fire pre- 
vention committee and a chamber of 
commerce, 





“Bomb” Extinguisher Is 
Produced in Milwaukee 





MILWAUKEE, WIS., July 23. 
—A fire extinguisher, made in the 
form of a hand grenade and de- 
signed so that it can be thrown 
into the flame, is to be manufac- 
tured by the Western Metal Spe- 
cialty Company of Milwaukee, 
manufacturers of welded steel 
products. The extinguisher has 
been developed by O. R. Irwin, 
Milwaukee, formerly with the 
Foamite-Childs Corporation. The 
explosion of the extinguisher 
spreads the chemical. 
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Arrange for Regional Meets 


Texas Association of Insurance Agents 
Will Hold Sectional Conferences 


Before National Convention 


Officers of the Texas Association of 
Insurance Agents were instructed * 
the San Antonio convention to hold, if 
possible, a series of regional meetings in 
Texas. The state is divided into 12 
regional districts, with a regional vice- 
president for each district, as follows: 

1, B. B. Greever, ee Falls; 2, 
L. B. Shaver, Denton; 3. C. H. Roberts, 
Beaumont; D. Guy West. Hillsboro; 5, 
Marcus Phillips, Kingsville; 6, J. C. 
Echlin, El Paso; 7, George S. Williams, 
Amarillo; 8, G. K. Wines, Marshall; 9, 
Russell S. Trimble, San Angelo; 10, J. 
D. Seiders, Taylor; 11, E. T. Mompere, 
Abilene; 12, D. A. Clark, Sweetwater. 

At a recent meeting of the directors 
of the Texas association it was decided 
that these regional meetings should be 
held prior to the annual meeting of the 
National association, which is to be 
held in Dallas Oct. 7-10. President Polk 
was authorized to make the necessary 
arrangements for the meetings. 

President Polk appointed a committee 
from the regional vice-presidents to ar- 
range for a schedule for these meetings. 
T his committee is as follows: E. 
Compere, Abilene; B. B. Greever, 


Wichita Falls; L. B. Shaver, Denton, 
and Guy C. West, Hillsboro. : 
This committee met with President 


Polk and Secretary Foreman in Fort 
Worth and arranged for the holding of 
seven meetings, combining districts for 
the holding of two of the meetings. The 
tentative schedule as adopted is as fol- 
lows: 

Aug. 20, Sherman, District 2 
Amarillo, District 7; 
District 8; Sept. 9, Austin, Districts 4-10; 
Sept. 10, Beaumont, District 3; Sept. 11, 
Corpus Christi, Districts 1-6-9-11-12. 


; Aug. 21, 
Aug. 27, "Marshall. 


Reciprocal Denied License 
OKLAHOMA CITY, July 23.—Li- 


cense for 1930 has been refused the Lum- 
bermen’s Reciprocal of Houston by the 
state insurance department and orders 
given it to discontinue operation in Ok- 
lahoma, according to A. L. Roark, sec- 
retary of the insurance board. Commu- 
nication has been received from the 
Texas board that the commony is insolv- 
ent and a deficit of $300,000 has been 
found. 


New Lafayette General Agents 


The Lafayette Fire has appointed W. 
H. Quirk & Company, Gibbs building, 
San Antonio, general agents for Texas. 
The Lafayette Fire was formerly super- 
vised by L. H. Dakin, special agent of 
the North America. 


Atlantic Fire’s Arrangements 


The Atlantic Fire of Raleigh, N. C., a 
member of the Phoenix of Hartford 
group, is entered in Oklahoma and 
Kansas, being looked after by Roy E. 
Eblen, president of the Central States 
lire of Wichita, Kan. This brings the 
Atlantic Fire into the Western Under- 
writers Association. 


May Penali: se Dallas 


DALLAS, July 23.—Dallas is threat- 
ened with a 5 percent penalty on fire 
insurance rates. The state board of 
commissioners announces that unless 
Dallas makes arrangements for training 
firemen in drills provided by fire tours, 
etc., the penalty will be slapped on. In 
addition, fire loss recently has been so 
heavy that it may be necessary to hike 
rates. 

a than a week ago Jack Thomp- 

. Dallas fire marshal, announced that 
fre ‘losses for the first half of July were 








alarmingly large—more than June’s to- 
tal loss—but in the last week loss of the 
Columbian club, the United Chemical 
Company’s plant, three mercantile es- 
tablishments and a large apartment 
house have added more than $300,000 
additional loss. 


Moore Goes to Dallas Agency 


Wood Moore, assistant secretary 
National Standard Fire of Houston, 
Tex., who has been in charge of the 
automobile underwriting and supervisor 
of loss and claims department, has re- 
signed to become associated with the 
Andrews-McDowell agency at Dallas, 
Tex. 


Annual Fire Loss Reported 


OKLAHOMA CITY, July 23 Fire 
losses in Oklahoma City during the year 
ending June 30, totaled $743,808, an aver- 
age loss of $293.97 by the 2,530 fires re- 
ported, according to the annual report 
of Chief George Goff. Of the loss, $395,- 
882 was insured. 


Gain in Oklahoma Revenues 


OKLAHOMA CITY, July 23—Commis- 
sioner Jess G. Read has reported that 
revenues of the Oklahoma insurance de- 
partment for 1930 will aggregate ap- 
proximately $1,200,000, an increase of 
nearly $75,000 over 1929. 


Trezevant & Cochran Party 


Trezevant & Cochran, Dallas general 
agents, held their annual picnic attended 
by some 100 employes. Sam P. Cochran 
addressed the gathering. The annual 
golf tournament was held, the party be- 
ing guests of E. L. Hurst. John C. Mann 
made a hole in one on his drive from 
the 17th tee. 





Oklahoma Notes 





E. W. Marshall, veteran insurance 
man of Waco, Tex., died last week. For 
many years he conducted the agency of 
E. W. Marshall & Co. 

Fifty-five fires entailing a loss of $82,- 
780, were reported to C. R. O’Neal, Okla- 
homa fire marshal, during June, eight 
of which were of suspicious. origin 
Losses in May totaled $78,729 and in 
June, 1929, $74,884. 

New officers were in charge of the Ok- 
lahoma Blue Goose meeting in Oklahoma 
City Monday, with F. W. Newcomer, most 
loyal gander, presiding. The feature of 
the meeting was a discussion of roof 
construction 

Break Pumpage Record 

Water pumpage records in Milwaukee 

were broken July 17 with 120,448,000 


gallons, against the previous high mark 
of 119,711,000 gallons set Sept. 3, 1929. 


Gets Big Beloit School Line 


Reitan, Lerdahl & Co., mutual insur- 
ance agency at Madison, Wis., has been 
given a contract for $2,000,000 fire and 
tornado insurance on the public schools 
of Beloit, Wis. Fire insurance was in- 
creased from $640,700 to $1,005,050. 
Windstorm insurance on one school was 
increased $67,100 and another’ school, 
which never had carried windstorm pro- 
tection, was written for $468,050. 


Rewrite Des Moines Schools 


DES MOINES, IA., July 23.—One- 
third of the fire insurance carried on 
school property here has been ordered 
rewritten for a three-year period. The 
amount to be rewritten is $1,163,400 and 
provides for payment of a premium to- 
taling $12,681.06. The remainder of the 
insurance carried on school property 
expires during 1931 and 1932. Local 
agencies obtaining more than $40,000 of 
the new business, and the amounts, are 
as follows: G. A. Holland & Co., $100,- 
000, Olmsted, Inc., $86,000; Ford-Petty, 
$55,000; A. J. Verran Co., $48,000; Wil- 
cox, Hopkins & Mulock, $48,000. 
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Frankfort Protection Is Bad 





Manager Parker of Kentucky Acturial 
Bureau Criticises Equipment, Warns 
Against Holocaust 





FRANKFORT, KY., July 23.—So 
limited is fire fighting equipment of this 
city, and so inadequate the equipment 
provided by the state, that G. H. Parker, 
head of the Kentucky Actuarial Bureau, 
is of the opinion that a severe loss of 
life and liberation of 2,500 prisoners 
might occur in a pentitentiary fire, he 
urged in a report of the bureau on the 
recent fire that swept the chair factory 
in the prison. 

“It is obvious,” the report states “that 
a town such as Frankfort, which, al- 
though relatively small population 
contains (besides several manufacturing 
plants) the state capitol, a penitentiary, 





a feeble minded institute, a Negro in- 
dustrial school and many scattered state 
buildings, should be _ provided with 
better protection than is afforded by 
two chemical and hose trucks, even if 
at the expense of the commonwealth 
itself.” 

Mr. Parker strongly recommended 
immediate steps to correct these condi- 
tions, and he offered the services of bu- 
reau engineers without cost, to this end. 

“If the factory management or the 
prison officials had taken pains to see 
that each new addition to the chair fac- 
tory had been properly sprinklered as 
soon as it was erected and that the 
premises were kept clear of combustible 
refuse,” the report states, “it is reason- 
able to assume that the fire would have 
been extinguished at its origin. It cer- 
tainly should not have gotten beyond 
control of the prison fire department. 
Instead, open sheds, the fan room, the 
dust house, two dry kilns and an open 
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platform were all erected without sprin- 
kler protection. Wood refuse had ac- 
cumulated on and around these sections. 
When the fire originated, this entire area 
was in flames before any sprinklers were 
reached.” 





Deliberate Rate Adjustment 





Louisiana Commission Finds Work of 
Examining Voluminous Data 
Is Difficult 





NEW ORLEANS, July 23.—Decision 
on the new rate adjustment plan asked 
for by the Louisiana Rating & Fire Pro- 
tection Bureau is not likely to be reached 
soon although fire companies expect fa- 
vorable ruling. The Louisiana insurance 
commission finds that due to the great 
amount of material to be gone through 
with, some time will be required to com- 





— 


pile necessary data. The plan has been 
under advisement for several months. 

The adjustment would take care of 
heavy losses caused by unprofitable 
classes, such as frame dwellings, lum- 
| ber, farm property and woodworking. 
| The bureau’s position is that the heavy 
losses on these classes are paid from in- 
| come of all classes and this discriminates 
| against classes which have not been 
continuously unprofitable. 


Policy Not Voided 


The North ‘Carolina supreme court has 
| held that a policy is not voided when the 
; holder upon learning that notice of a 
sale of the insured’s property for mort- 
gage had been advertised immediately 
settled with the mortgagees and the ad- 
vertisement of the sale was discontin- 
ued. The case was that of Landreth vs. 
American Equitable Assurance Com- 
pany of New York. 

Advertisement of the sale was started 
June 15, 1928, and the sale was to have 
taken place July 21, 1928. The prop- 
erty was destroyed by fire Aug. 24, 1928. 


| 
| 
| 
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Distribute Kentucky Enactments 
FRANKFORT, KY., July 23—In- 


surance companies doing business in 
Kentucky have been sent copies of the 
recently enacted insurance laws in Ken- 
tucky from Commissioner Allen. 

“The new act,” he said in letter ac- 
companying the copies, “does not per- 
mit the investment of the stocks or 
bonds of street railway and _ traction 
companies, which was legal under the 
old statute. I shall call your particular 
attention to the new limitation that no 
insurance company may invest in or 
loan on the stocks of corporation which 





shall not have yielded continuous and 








Firemen Carry on 
in City Garbage Truck 





FRANKFORT, KY., July 23.— 
Quick thinking on the part of 
firemen in Catlettsburg, Ky., 
saved the day this week, when the 
rear axle of the city fire truck 
broke on the way to a fire. The 
fire-fighters jumped out, com- 
mandeered the city garbage wagon, 
threw their hose and equipment 
on board and carried on—some- 
what odorously, but none the less 
efficiently. They arrived in time 
to put the fire out before much 
loss occurred, and so successful 
was operation of the emergency 
truck that they are continuing to 
use it while the axle on the regular 
truck is being repaired. 











regular dividends equal to 5 percent for 
five years previous to said investment.” 


Finds Collections Big Problem 


NEW ORLEANS, July 23.—The 
temporary depression in business has 
affected the insurance business rather 
badly, according to the reports of New 
Orleans agents. Business is expected 
to pick up with the advent of fall but 
at present everything is very dull and 
as yet there are no signs of improve- 
ment. According to Ralph Pons of 
the Godchaux & Mayer Company, the 
big problem right now is that of col- 
lections. Harry S. Kaufman jf the 
Kaufman agency and James B. Ross 
of the New Orleans Underwriters 
agency voiced the same opinion. No 
plans for the improvement of this sit- 
uation have been devised although com- 
panies are searching for a solution. 








Storm Damage Is Large 


BIRMINGHAM, ALA., July 23.— 
Considerable damage from a_ severe 
windstorm and electrical display was 
caused last, week in Alabama, Georgia 
and Mississippi. Several persons were 
struck by lightning as well as more than 
a dozen residences, some of which then 
caught on fire. Plate glass windows in 
business houses of several towns were 
smashed. ‘Considerable crop damage 
was also done by wind and hail. 





Louisiana Oil Hazard Negligible 


NEW ORLEANS, July 23.—“There 
is only a remote possibility of the situa- 
tion arising in Louisiana that has arisen 
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in Oklahoma in regard to the oil well in- 
crease producing a 25 percent increase 
in insurance rates,” according to James 
B. Ross of the New Orleans Under- 
writers Agency, The increase was asked 
in Oklahoma because of the additional 
hazard caused by oil drilling in residen- 
tial sections. While the oil production 
in Louisiana is increasing rapidly, it is 
building up in sections far from the resi- 
dential sections of the cities and there 
will be no need to increase rates on this 
account in the near future. 





Griffith in Richmond 

Walton H. Griffith, manager of the 
automobile department of the America 
Fore companies, was a visitor in Rich- 
mond last week as the guest of Stuart 
Ragland, of the Tabb, Brockenbrough 
& Ragland agency. He was accompan- 
ied to Richmond by Sel. W. Hoag who 
was en route to Atlanta to assume 
charge of the inland marine department 
and side lines of the group there. 





Announce Farm Forms 
LOUISVILLE, KY., July 23—Man- 


ager George H. Parker of the Kentucky 
Actuarial Bureau announces adoption of 
uniform farm forms, under instructions 
of the Western Actuarial Bureau, Chi- 
cago, dated July 16. The farm under- 
writers, it is said, recently adopted for 
mandatory use uniform farm property 
forms throughout the midwestern terri- 
tory, and the bureau has recommended 
that hereafter all farm daily reports be 
checked as received through recording 
departments, and that the bureau insist 
upon the use of the mandatory forms. 
Copies can be had from the Uniform 
Printing & Supply Company, Chicago. 


Douglass Montgomery President 


MONTGOMERY, ALA., July 23.— 
Hartwell Douglass was elected president 
of the Montgomery Real Estate & In- 
surance Exchange at its annual meeting 
and outing last Saturday. P. M. Nicrosi 
was chosen vice-president and the fol- 
lowing directors were elected: Maxie 
D. Pepperman, J. M. Harrison, Carl 


Wilson, Sylvain Baum and Arthur M. 
Mead. 


Fleet Ruling ot Retroactive 


MONTGOMERY, ALA., July 23.— 

Commissioner George H. Thigpen, de- 
clares that his recent ruling on automo- 
bile fleet coverage, revoking a ruling of 
April 2, 1928, which permitted any num- 
ber of automobiles, regardless of owner- 
ship or business, to form a fleet, is not 
retroactive and that all contracts made 
prior to July 10, 1930, can be carried to 
their expiration. 





Actuarial Bureau Changes 


LOUISVILLE, KY., July 23—J. R. 
Snyder, manager of the Owensboro, Ky., 
branch of the Kentucky Actuarial Bu- 
reau, has been transferred to the main 
office at Louisville, and H. S. McAfee, 
assistant manager at Paducah, Ky., has 
been transferred to Owensboro as man- 
ager. No new assistant has been named 
for Paducah. 





Charlotte’s Fire Loss Increases 


The fire loss for Charlotte, N. C., dur- 
ing the first five months of 1930 
amounted to $263,511. The annual loss 
in 1927 was $155,000; in 1928, $267,000, 
and in 1929, $308,000. 





Kentucky Notes 








Following the death of R. J. Sousley 
of the Talbott & Sousley agency, Ewing, 
Ky., Thomas H. Talbott has taken over 
the business, which he will operate un- 
der his own name. 

A. I. (Bert) MacPherson, Kentucky 
state agent for the St. Paul Fire & 
Marine, has taken Mrs. MacPherson home 
from a local infirmary, where she spent 
a short time on account of illness. 

Offices of the Kentucky Actuarial Bu- 
reau will be closed all day July 30 for 
the annual outing to be held at the Owl 
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strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
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Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 


GENERAL ADJUSTING CO. 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 
155 W. Congress St. Detroit, Mich. 
Riker Bldg., Pontiac, Mich. 
The John C. Myers Co., Victoria Block, 
Windsor, Ont. 








Wilson Adjustment 
mpany 


Adjusters of Insurance Losses 
AH Modern Coverage 
840 Gas & Electric Bldg Denver, Cie’ 


First Natl. Bk. Bl lag, Alba 
Ties Two-Republice Bu Sag 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Grompt and courteous service 





INDIANA 





S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 
411 Mercantile Bank Bldg. 





EVANSVILLE 
- * Comp Pe a + me 
Sqeciet Cakes. eae Companies only. 


Thos. M. Duncan, Mgr. Phone M. "gs 








H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 








ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 
Health-Accident Liability Burglary Compensation 
Plate Casualty Surety Automobile 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











Glase 








ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-227-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 





A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, > Samana _Compensation, 


Union Trust Bldg. Phone 2-2782 
South Bend, Indiana 





W. A. GIBSON COMPANY 
ADJUSTERS 


1433 Barlum Tower 
DETROIT, MICHIGAN 


Fire, Auto, Burglary and Inland Marine 








Fire — Automobile — 


EF. L. NOLD— 


= 9 DAVID § STOTT E ay 








Nicht Calls mw _ 
MINNESOTA 
LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 











MISSOURI 








IOWA 








WILSON S. 


LEVENS 


& CO 
A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








MARTIN 


ADJUSTMENT CO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 


A-1330-32 Insurance Exchange, Chicago 
Harrison 0514 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Offi Milwaukee Office 
oe Le Bldg. 601 Guavente Bldg. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 


Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 
Paramount Theatre Bldg. Des Moines, Ia 





MoKanOkla Adustment 
Company 


Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 


207 Davidson Bidg., Kansas oh. Me. 
517 Insurance Bidg. jahoma City, Okla. 
1118 Huat Bids. Tulsa, Oklahoma 











KENTUCKY 





Kentucky Indiana 
J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., Louisville, Ky. 
Phone City 3015 


Tennessee 








THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MG. 


Cc. L. HARRIS & COMPANY 
General Adjusters 
Cleveland—Auditerium Bidg. 
Akron—4'2 Akron Savin Bids. 
SS aarp Mahoning Bank Bidg. 
Toledo—628 Nicholas be 
Columbus—10th Fleor, Outlook Bidg. 


Cincinnati—4ii First’ Nat’! ve Bids. 
Lima—808 Lima Trust Bidg 


Lean 








S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 








THAYER’S UNDERWRITERS 
SURVEY CO. 

E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bidg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 

qualifies us. 








| Ss. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1068 


40 Years Experience in ag | Estate, 
Insurance and Contracting Business 











NEBRASKA 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 


Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 


Health, Marine, Surety Bonds, Aircraft 











The JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Est. 1907 
ASSOCIATE ADJUSTERS: 











C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially cnperensee on automobile finance 
usiness. 


Starks Building, Louisville, Ky. 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 
Kentucky Southern Indiana 
OHIO 


Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 





J 











MARYLAND 


Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 














Angus B. Ferdinand 
BONDED ADJUSTER 
715 Jefferson Bldg. Tel. 6057 
Over 12 years experience Established Peoria 1922 


PEORIA—ILL. 


Fire, Auto, Inland Marine, and Aircraft 








MICHIGAN 





The General Insurance Adjustment Co. 
Second National Bank Bldg. 


TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 








AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Manager 
Specializing on All Automobile and 
Aircraft Losses — 
1008 Enquirer Bldg. 


Cincinnati, Ohio 
Telephone Canal 8787 





Bates Adjustment Company 
“We have served the companies fee 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 











A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Siz Years Company Service 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Pr id ed in Oki. bh 





Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bide. 213 Atco Bldg. + 





Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 
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INDEPENDENT 
ADJUSTERS 











PENNSYLVANIA 





TRI-STATE AUTOMOBILE ADJUSTERS 


INVEST IGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 





William A. McGuire, Manager, PITTSBURGH, PA 





TEXAS 





Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 


El Paso, Texas 








Wilson Adjustment Company 


AGuare of Insurance Losses 
Modern Coverage 
Mat P. Conley, Manager 
205 Two Republics Bidg., El Paso, Texas 


Offices 
80 Gas & Electric Bidg., Denver 
710 First Natl. Bank Bldg., 
Albuquerque, N. M. 








WISCONSIN 


Paul H. 





Rehfeld, President 
Earl N. Cannon, Vice-President 
Perry A. Sletteland, Secy. and Treas. 


REHFELD ADJUSTING CO. 
State Bank of Wisconsin Building 
Madison, Wisconsin 
Telephone: Badger 1621 











NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


490 Broadway Phones-Broadway { 731 = 











Creek country club, Anchorage, Ky., 12 
miles east of Louisville. 

Cornette & Hatcher, 
Ky., have purchased the agency of Lee 
H. Harned. Mr. Cornette was formerly 
in the business at Hopkinsville, Ky., and 
later was solicitor for Lee Harned at 
Elizabethtown. 


Blizabethtown, 





Southern Notes 


Seott Nixon has purchased the insur- 

ance business of the Ridgely & Mays 
gency. 

George F. Sauer of LaGrange, Ky., has 
purchased the insurance agency of R. P. 
Neal. 

The fire loss in Savannah, Ga., for the 
first six months amounted to $23,643 as 
compared to $30,934 for the last six 
months in 1929. 





The West & Smith Insurance Agency 
of Montgomery has been incorporated 
by T. M. West, T. M. Martin, J. Terry 


Smith and others. 

The Cooper-Peterson agency has taken 
over the Trent agency of Cynthiana and 
will operate it in the future. The Trent 
Insurance Agency belonged to O. T 
Trent, Cynthia banker, who has been 
elected cashier of the Citizens National 
Bank at Somerset. 





Forced to Use Dynamite 
in Kentucky Town Fire 





LOUISVILLE, KY., July 23.— 
Dynamite was resorted to in fight- 
ing a small town fire at Bedford, 
Ky., which caused about $42,000 
loss with but little insurance. Lack 
of water made it impossible for 
neighboring towns to aid. Bedford 
has no fire equipment, and dyna- 
mite had to be used to check the 
spread. A newspaper office, Bap- 
tist church, restaurant and string 
of residences were destroyed, vir- 
tually a city block burning. 





News of Pacific > | 
| Coast States 














Pacific Officers Consolidated 





Reinsurance Corporation and Reinsur- 
ance Underwriters Merge, Succeed- 
ing Bentley—Heuer in Charge 





SAN FRANCISCO, July 23.—Con- 
solidation of the Pacific Coast offices of 
the Reinsurance Corporation of Amer- 
ica with the Reinsurance Underwriters 
of San Francisco, general agents for the 
American Reserve and the General of 
Paris for reinsurance business, is being 
effected. G. A. R. Heuer, president of 
the general agency, has taken tentative 
charge of the San Francisco office and 
will continue until final readjustments 
are consummated. 

The Reinsurance Underwriters will 
succeed L. V. Bentley, who has been 
general agent for the Reinsurance Cor- 
poration. Consolidation of the offices, 
it is reported, will make Mr. Heuer’s or- 
ganization one of the largest of its kind 
in the west. 


Home of N. Y. Again Leads 





Liverpool & London & Globe Comes 
Second in San Francisco Fire 
Premiums-Total Loss 





SAN FRANICISCO, July 23.—The 
Home of New York and the Liverpool 
& London & Globe have maintained 
their lead in San Francisco fire pre- 
miums in first and second places re- 
spectively, for the first six months of 
1930, according to the report of the Un- 
derwriters Fire Patrol. The Fireman’s 
Fund which was in fourth place for the 
same period of 1929 moves into third 
place with the Continental, which was 
fifth last year, now in fourth. The United 
States Fire moves up from sixth to fifth 
place. The 15 leaders’ figures for first 
six months of 1930 compared with same 
period 1929 follow: 


1930 1929 
9 - Aaa $ 98,551 $110,611 
Ss 2 iy S Aes 93,107 109,168 
Fireman’s Fund........ 84,381 93,218 
BE Ere 82,244 76,507 
United States .......... 82,017 71,210 
TEER OETECT EEE 81,927 106,316 
North America........ 65,738 69,752 
oe ree 58,761 13,538 
re er ee ee 57,192 99,564 
Fire Association....... 55,751 58,649 
TL. anh oe seeees ¢ 52,156 56,570 
Eee rere 47,718 63,656 
eee 4,782 
Pacific yoo wson SERRe 33,158 
Globe & Rutgers...... 44,082 47,297 


The greatest percentage of gain made 
by the leaders was that of the Firemen’s 
of Newark, a non-board company, which 
shows an increase of more than $45,000, 
placing it in eighth place, while the Na- 
tional Union, also non-board in this ter- 
ritory, shows a loss of approximately 
$22,000. The Pacific National, now 
owned by the Bank of Italy interests, 
jumped from 33rd to 14th place with a 
gain of $11,000. Tentative total figures 
indicate a drop of approximately $340,- 
000 in city premiums for the first six 
months of last year, but practically the 
same total as premiums written during 
the last six months of 1929. 





California Pond Meets 


J. Charles Harris, past most loyal 
grand gander, was the guest of honor 
at the first meeting of the California 
Blue Goose since the election of new 
officers. Committee chairmen were an- 
nounced as follows: George A. King- 
man, Aetna Fire, membership commit- 
tee; J. Clark Buchanan, Automobile 
Club of Southern California, entertain- 
ment; Robert F. Atkins, John T. Beales 
general agency, initiatory; George A. 
Houghton, C. E. Toberman Company, 











music; Edward A. Morrison, Van Nor- 





SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, [OWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV,. 


1883-1930 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 





















HOME —. 


INSURANCE” SAN 


Automobile Insurance—F ull Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,008 





hazste wetted te Hisham, bene, CBionty, Rintle, Gourde, Haale, J. R. Jomes, 
ndiana lowa, Kansas, , Michiga Missouri, Ohio, Oklahoma, Mer 
Oregon, Tennessee, Texas and Fo earns , 








DETEX WATCHMAN’S CLOCKS 
Portable or Magneto 


Accurate * Dependable + Tamper-Proof 
DETEX WATCHCLOCK CORPORATION 
68 Varick Street, New York, N. Y. 4159 Ravenswood Ave., Chicago, Ill, 
15 Beach Street, Boston, Mass. Room 801, 116 Marietta St., Atlanta, Ga, 


Manufacturing NEWMAN, ECO, and by purchase of the 
Hardinge patents, PATROL, ALERT, Watchman's Cic ks 


pel 





Approved by the Undorestters 
Laboratories, Inc., and 
Factory Mutuals ot AD 


Recommend these reliable clocks 
to your clients. Full information 
sent on request. 





Representatives in all large cities in America and abroad 























Organized 1867 
WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $477,733.46 


Assets $979,014.91 


GQ. E. STRAUCH, Secy _ WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 
SAFE SOLID SOUND 
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Dinkelspiel & Dinkelspiel 
901 De Young Bldg. San Francisco, Calif 
Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John Walton Dinkelspiel Hiram E. Casey 
All Phases Insurance Litigation 
and Business 











CANADA 





Mehr & Mehr 


Barstesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 


Cetunsel for National Surety Compan 
don Guarantee, & Accident Company Viewed 
and United States Casualty Co 








FLORIDA 
BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 











GEORGIA 





Bryan and Middlebrooks 
Candler Buliding 
ATLANTA GEORGIA 
Shepard Bryan 
Grover Middlebrooks 
Chauncey Middlebrooks Edward B. Eve 
©. W. Bussell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern Btates 


W. R. Tichenor 
W. Colquitt Carter 
rett, Jr. 





{(LLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 


Insurance claims and litigation, all classes. 
Insurance ee and legislative mat- 
ters, and general insurance counsel. 








1060 The Rookery 
CHICAGO 


Cassels, Potter & Bentley | 








EKERN & MEYERS 


Insurance Attorneys 
208 So. La Salle St. 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








Walters, Carmichael & Head 
(Formerly Henry C. Walters, and Walters | 
& Hicks) 
ALL LINES 
Represent Companies Only } 
924-28 Ford Bldg. 
DETROIT 





KNEPPER & WILCOX | 
Outlook Building 
COLUMBUS 











_—_- 





HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 








Oscar J. Putting 


Sixth Floor Reisch Building 
Springfield, [llinois 











INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 


DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








GRAND RAPIDS 











Investigations—Adjust ments—Litigation 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 














Oliver H. Miller 
- Earle 


Miller, Miller & Miller 
Lawyers 


1316-1318 Equitable Building 
Des Moines 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 














HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


CHICAGO DES MOINES 
KANSAS 
Silber, Isaacs, Silber & Woley || Ebright, Burch & Patterson 
Attorneys & Counselors Attorneys-at-Law 


Brown ing Wichita 


speeet fy » and 
Adjustments 








MICHIGAN 





JOHN E. CASSIDY 
ATTORNEY 


to attend I 
Facilities ha. ine 
et Thi 


PEORIA 





ree — ADJUSTMENTS 
INSURANCE LITIGATION 


G WILSON GLOSTER 


ATTORNEY AT LAW 
1222 Ford Building, Detroit 
Randel 








1004 Peoria Life Bldg. 





ph 7925 








MINNESOTA 
Geoffrey P. Mahoney 


Attorney and Counselor 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 














ERNEST E. WATSON 
All Lines 
Represent Companies Only 


Def. 
& 


936 Andrus Bidg. 


I Tesi: 


of Negligence 
Minneapolis 














BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjust- 
ment and investigation of claims. 














\ 


| SEXTON, MORDAUNT & KENNEDY } 


ATTORNEYS AND COUNSELORS 


Adjrsters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 


| DENMAN, MILLER & WALL 





TOLEDO 








WM. A. FINN 
ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 








628 Nicholas Bldg. TOLEDO 
a ane 
Hampten G. Wall John 3. Kendrick 
George 8. E Gerald P. Opestumien 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 71¢@ Home Bank 
TOLEDO, OHIO 








OKLAHOMA 


— 





Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 











NEW JERSEY 


- SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. | 
Telephone 1140-1 Market 








Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











NEW YORK 


SOUTH DAKOTA 


BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 


Ray Bruce 
John H. Voorhees “Melvin , TA aay Jr. 
Theodore M. Bailey Rosw 
anes Se anes 
SIOUX FALLS, 
INSURANCE PRACTICE 








TENNESSEE 











RAYMOND C. CAMPBELL 
ATTORNEY 

Insurance litigation and claim work in any 

part of East Tennessee 


1-5 Post Office Bldg. 
Elizabethton, Tenn. 





David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
S16 Security Mutual Bidg. 
Binghamtes, New York 








WILLIAM HUME 








DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
. Also facilities for investigations 


over Northern Ohio. 
Guardian Bldg. CLEVELAND 


aon Rg A oy Fs NASHVILLE 
tral New York. 
ae 
OHIO TEXAS 
Rese H. Davie Fred J. Young | | TOUCHSTONE, WIGHT, GORMLEY & PRICE 


ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 


Henry W. Strae- 


8. W. Lancaster burger 

john N. Touchstone Thomas F. Nast 
Allen Wight Philip L. Keltor 
J. W. Gormley Robert B. Hollene 
Hobert Price Lucian Touchstone 
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WASHINGTON 











WISCONSIN 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 





A Directory of a eye Specializing 








Wa. Paul Uhimass 
Everett 0. Butts 
Guy B. Kaett 

A, P. Curry 

W. E. Evenses, ir. 
H. Henke, Jr. 


SEATTLE 


pany, 


BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 

MILWAUKEE 

Representing U. 


Company, Metropolitan Life Insurance Com- 
Indemnity Company 


S. Fideli 


& Guaranty 











WEST VIRGINIA 








STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
18th Floor, 
CHARLESTON, 
Kanawha Valley Bullding 

Philip P. Steptoe, Louis A. Johnson, Leo P. —- 





Union Bank Building 
WEST VIRGINIA 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 































Everywhere 












. Personal Direction Of 
¢ O.F HOHBERG 


FURNISHED APARTMENTS 
AND HOTEL ROOMS FOR TRANSIENTS 


Ideal for women traveling alone 















Ch 
hI “Gillools, J." oror Davis, nL. 905 Ist Wis. Natl. Bank Bldg. 
ay J. Maier, Jr., Oscar J. Andre, Normans 8. Milwaukee 
{Pr 
OVERLOOKING <~ 
BEAUTIFUL ) 
JUNEAU PARK Nr 
AND ; 
LAKE 
MICHIGAN a 
3 : APARTMENT HOTEL 
Seri 4\ 04 Dignified Place of Residence for FF 
ae “amen : Permanent and Transient Guests 








on CASS AT EAST STATE eset 











ON U.S. HIGHWAY NO. 148 


lwaukee 
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New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street ° * . : 





New York City 


FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 











— I= 








man & Morrison, golf, and William F. 
Wolfskill, B. F. Yarnell Company, prop- 
erties. 


Miller Heads Phoenix Group 
PHOENIX, ARIZ., July 23.—The 


Phoenix Association of Insurance 
Agents named W. C. Miller president at 





a luncheon meeting last week. Mel 
Fickas was elected vice-president and 
Harry Lane, secretary-treasurer. The 


aim of the association is the promotion 
of a high standard of ethics among the 
agents, the formation of a state-wide or- 
ganization and the bringing together of 
all those in the profession in Arizona for 
business and social purposes. Meetings 
will be held the first and third Wednes- 
days of each month. 


Honor Anderson at Dinner 
ALBUQUERQUE, N 


Clinton P. Anderson, general insurance 
broker of this city, was honored at a 
Rotary dinner on his election as director 
and third vice-president of Rotary Inter- 
national at its recent Chicago conven- 
tion. Mr. Anderson is active in civic 
affairs, and is a director of the annual 
Indian pageant, “The First American,” 
to be held here in August. Allen E. 
Bruce, agency manager Pacific Mutual 
Life, is president of Albuquerque Ro- 
tary, and arranged the dinner. 


Name McCoy to Build Plant 


Edward Brown & Son, San Francisco 
general agents, are busy appointing 
agents for the Cosmopolitan Fire of 
New York and the Bankers & Mer- 
chants of Jackson, Miss., companies 
which were recently added to their rep- 
resentation. 

P. J. McCoy, who formerly conducted 
a general agency under his own name, 
has been appointed to specialize in de- 
veloping the agency plant of the Cos- 
mopolitan and the Bankers & Mer- 
chants. 


M., July 23.— 





Add Two Companies 


DENVER, July 23.—Cobb, Miller & 
Stebbins, general agents, have added to 
their list of companies the Central Fed- 
eral Fire and: the Federal Surety. C. H. 
Ritter, who has been branch office man- 
ager for these companies here, will be- 
come associate manager of the casualty 
and surety department of Cobb, Miller 


& Stebbins. 


Standart to Go Abroad 


DENVER, July 23.—Frederick W. 
Standart of Standart & Main, general 
agents, and Mrs. Standart will sail Aug. 
13 for a three months’ tour of Austria, 
Germany, Switzerland, Italy, and Eng- 
land. They will spend considerable time 
visiting Baroness von Schroeder, of 
Hamburg, Germany, Mrs. Standart’s 
niece. 


General Agent Appointed 


The Pacific Southwest Insurance 
Agency, Inc., of Los Angeles, has been 
appointed general agent for the South- 
west Underwriters of the Chicago Fire 
& Marine and the Presidential Fire & 
Marine of Chicago. The arrangement 
does not conflict with the connection of 
the Earl F. Alderson Company’s agency 
at Los Angeles with the Chicago Fire & 
Marine, nor of the connection of the 
Harris & Spear general agency at Los 
Angeles and San Francisco with the 
Presidential Fire & Marine. The new 
general agency arrangements were com- 
pleted by Vice-president Frederick 
O’Brien, who was in Los Angeles. 





C. T. Stewart Dies 
Charles Thomas Stewart; Denver, 
state agent for the North America, died 


at his home last week. Mr. Stewart was 
38 years old. 


Takes Over Federated Agency 


SEATTLE, July 23.—Absorbing the 





general agency of the Federated Com- 


pany of Seattle, the insurance depart- 
ment of the National Discount Corpora- 
tion has been appointed to succeed the 
former agency as Washington general 
agent for the Columbia of Dayton. 

H. A. Schaub, Jr., president and mana- 
ger of the Federated, joins the insur- 
ance department of the National Dis- 
count Corporation. 


New Portland Reciprocal 

PORTLAND, ORE July 23.— The 
Northwestern Lumber Underwriters, a 
new Portland reciprocal, has been or- 
ganized by F. P. Gram of the Gram 
Lumber Company, Fred Cutler, Roy 
Janin, Wm. Brushoff and B. W. Jones, 
general agent. The Associated Under- 
writers is attorney-in-fact for the new 
exchange, which proposes to write small 
unsprinklered saw mills of the better 
class. 


Oregon Blue Goose Elects 
PORTLAND, ORE., July 23.—The 
gon Blue has elected Gus J. Roth, 
London Assurance, most loyal gander; 
Carl H. Sigglin, Pacific National Fire, su- 
pervisor; Walter R,. Fritz, Fire Associa- 
tion, custodian; A. F. Holden, Spring- 
field, guardian; Hansel Miller, Norwich 
Union, keeper; William White, wielder. 


- 


Ore- 


Goose 





R. W. Bertolin, state 
Automobile of Hartford, 
ters at Seattle, Wash., 
Mont., last week. 


agent for the 
with headquar- 
was in Butte, 





Eastern States 
Activities 








Good Work in Massachusetts 


National Fire Protection Association 
Engineers Report Much Progress 
in Some Cities 








The National Fire Protection Asso- 
ciation engineers have been active in 
Massachusetts. At Brockton a fire pre- 
vention bureau has been organized and 
a committee is starting a campaign to 
improve fire safety in the schools. At 
Framingham the fire prevention com- 
mittee of the chamber of commerce is 
working for the elimination of exces- 
sive connection charges for sprinkler in- 
stallation. At Gloucester, Mass., a spe- 
cial fire committee has been appointed to 
work with the department of public 
safety in a study of the requirements 
necessary for reducing the large fire 
losses. The city has already passed 
appropriations for extensive develop- 
ments in the water supply system and a 
much needed new pumper. 

At Leominster a special conference of 
the city council has been arranged to 
take up the recommendations of the 
civic fire committee appointed by former 
Mayor Doyle. It is expected that the 
city will accept the services of a drill 
school captain connected by the Dupont 
Discolide Works who was formerly with 
the Boston fire department. At Spring- 
field three additional men have been de- 
tailed in the fire department for full time 
inspection work, making a total of five 
now functioning. 





Security Changes Agents 


The Security of New Haven has 
changed general agents for Boston and 
the metropolitan district from Rice & 
Whitney to DeWick & Flanders, Inc., 
The change was necessitated, according 
to the announcement, because of the ac- 
quisition of the Niagara by the America 
Fore. Rice & Whitney were representa- 
tives of the Niagara. The Security had 
been represented in that agency for more 
than a quarter of a century. 





Desert Insurance Section 


Deserting the old insurance district 
for the uptown section, Stokes, Packard, 
Haughton & Smith plan to move from 
their present headquarters on the grgund 
floor of the Independence building to new 
offices on Walnut street, near 16th street, 
Philadelphia. 
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AN INVITATION! 


TO SUCCESSFUL AGENTS WHO 
ARE CONSTANTLY STRIVING TO BETTER 
SERVE THEIR CLIENTELE — AND TO THOSE 
AGENTS WHO ARE INTERESTED IN THE 
BEST OBTAINABLE IN FIDELITY AND SURETY 
SERVICE, WE EXTEND AN INVITATION 
TO BECOME BETTER ACQUAINTED WITH 
OUR ORGANIZATION BY COMMUNICATING 


WITH OUR AGENCY DEPARTMENT, ADDRESS: 


GEORGE R. WENTZ, 
SUPT. OF AGENTS 
DETROIT FIDELITY AND SURETY COMPANY 
DETROIT, MICHIGAN 


Detroit Fidelity and Surety Company 


HOMER H. McKEE, President 


DETROIT, MICHIGAN 
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Bid for Bosses 
As Work Mounts 


Number of Recent Executive 


Changes Is Unprece- 
dented 


PAY HIGH FOR LEADERS 


Results of Indifferent Underwriting Are 
Now Being Realized in Casualty, 
Surety Business 


NEW YORK, July 23.—Not in many 
years, if indeed ever within a like period, 
have many important changes oc- 
curred in the executive and managerial 
staffs of casualty and surety companies 
of the country have taken place 
within the past three months. 

Some of the changes were the result 
of launching of new companies which 
competent staffing, but in 
others the impelling cause was a recog- 
nition of the strain now developing in 
the conduct of the business and the im- 
perative need for having in authority 
men competent to deal with the impor- 
tant problems; upon the proper solution 
of which, it is no exaggeration to state, 
largely rests the future of the interested 
companies. 

The post war period was one of great 
expansion in practically all avenues of 
effort, and casualty and surety compa- 
nies shared in the movement. Business 
was to be had in large volume and with- 
out particular effort. This condition in- 
duced entry into the field of a consider- 
able number of casualty companies, some 
with substantial backing, and others with 
funds of modest proportions, their spon- 
sors hopeful that as a result of business 
operations both capital and surplus funds 
would be increased in considerable meas- 
ure and within a comparatively short 
time. 


so 


as 


required 


Executives Were Scarce 


Rapid creation of new insurance insti- 
tutions was out of all proportion to the 
managerial talent available, for the educa- 
tion of competent casualty and surety 
underwriters requires years of intensive 
training, with the result that the later 
entrants into the arena had to content 
themselves with third line men; those of 
first and second rank being already com- 
fortably attached and unwilling to con- 
sider new ventures. 

With the collapse of the security mar- 
ket last fall, and the general business de- 
pression that set in shortly thereafter 
and has since continued, casualty and 
surety companes began to feel the strain, 
Losses under the bankers’ blanket bonds 
and fidelity covers developed in heavy 
volume, while bond defaults were num- 
erous. 3usiness written carelessly in 
the earlier days soon produced the re- 
sult that might have been expected from 
indifferent underwriting, and with 
mounting loss ratios company execu- 
tives finally appreciated the necessity of 





securing talent that would be able to 
lead their offices to a more secure foot- ] 


Towner Bureau Increases 


Bank Fidelity Bond Rates 


BOOSTS SCALE 50 PERCENT 


Heavy Loss from Hypothecations Due 
to Stock Market Pressure Is 
Held Responsible 


Unusually heavy loss in the last few 
months, largely chargeable to hypothe- 
cation caused by stress of the stock mar- 
ket, has resulted in a 50 percent increase 
on bank fidelity bonds by the Towner 
Rating Bureau of New York, applicable 
to the entire country. 

This .is on top of . 
made early last year. 
until about April, 1929, « 
30 cents, which was 
cents at that time, 
were increased from 50 cents to 80 cents. 
The new rate for class A risks is 60 
cents and class C $1.20 per $100 a year. 
Both classes are now subject to a mini- 
mum earned premium of $5. The rates 
are now effective as to new business and 
renewals. 


heavy increase 
A risks up 
-arried a rate of 
increased to 40 
and class C risks 


Class 


Classifications Affected 


The increase affects all incorporated 
banks, but excludes savings banks. It 
also extends to private banking houses, 
investment bankers and risks of a simi- 
lar classification, not including stock 
brokers. Class A consists of national, 
state and savings banks, trust compa- 
nies, industrial banks, safe deposits and 
title companies having paid in capital of 
$25,000 or more, disregarding surplus 
and undivided profits. It also normally 
includes savings institutions, other than 
building and loan associations, having 
surplus and undivided profits of $25,000 
or more in states where savings institu- 
tions are not required to have paid in 
capital. The increase, however, does not 
affect savings banks. 

Heavy Loss Was Anticipated 


When the market tumbled last Octo- 
ber, surety men were confident that a 
heavy loss experience would occur on 
fidelity bonds. The peak of the losses, 
however, was not expected to be reached 
for six or eight months after the market 
crash, as embezzlers use considerable 
ingenuity in covering up their defalca- 
tions. Even in banks which keep a close 
check on employes and _ officers, 
sometimes have been concealed 
long time. 


losses 
for a 


Source of Many Claims 


Surety men say much of the heavy 
loss which caused the 50 percent bank 
fidelity increase resulted from hypothe- 
cation by junior, and even senior officers 
of banks, and also from others having 
access to funds who also were able to 
cover their tracks temporarily by false 
entries in the books. 


This increase does not affect bankers 


blanket bonds but applies only. to spe- 
cific bonds. However, it is expected 
that it will not be very long before a 


boost in price of blanket bonds will be 
announced. 








ing. Hence the call of late for men of 

demonstrated capacity, and a willingness 

on the part of the companies to pay 
(CONTINUED ON LAST PAGE) 





Day Fleet Acquires Stock 
of the Liberty of Dayton 


CHICAGO GROUP EXPANDING 


Latest Acquisition of Holding Company 
Swells Premiums Almost to 
$5,000,000 a Year 


The 
casualty 
swelled 


Darby A. Day 
companies 


of fire and 
Chicago was 
this week by addition of the 
Liberty of Dayton, O., an automobile 
plate glass and general liability carrier. 

This is the fourth acquisition this year, 


fleet 
of 


The deal was consummated by an out- 
right stock purchase by the Darby Day 
Investment Corporation. For the time 


being the Liberty will continue to oper- 
ate at Dayton as an independent unit. 


Old Management Continued 


The Liberty will continue under its 
present management until transfer of 
capital stock to the investment corpora- 
tion, when the board will be reorganized 
and officers elected. The company Dec. 
31 reported $1,326,438 admitted assets; 
$491,694 unearned premiums; $226,288 
reserve for public liability losses; $76,224 
reserve for unadjusted losses; $44,835 re- 
serve for current bills and taxes, and 
$5,000 voluntary reserve, making total 
liabilities other than capital and surplus, 


$844,042; capital, $250,000, and net sur- 
plus, $232,387. 

The company, incorporated in 1922, 
reinsured the entire business of the Lib- 


erty Mutual of Dayton. The company 
made $87,670 gross underwriting profit 
in the seven year period ended Dec. 31, 
1929, or 2.1 percent of earned premiums. 
Its 1929 operations were successful, un- 
derwriting profit being 1.8 percent on 
the earned basis. It paid 12 percent 
dividends on par value of shares each 
year from 1924 to 1929, inclusive. 

; A. Funkhouser is board chairman; 
J. R. Jones is president, treasurer and 
ge nal manager; George B. McCann, 
vice-president and secretary, and F. J, 
Ach and J. W. Millette, vice-presidents. 
The company’s premium income in 1929 
was $1,013,852, and earned premiums 
$985,995. 


Another Deal Completed 


Mr. Day also just recently completed 
the acquisition of the Automobile Un- 
derwriters of Dallas, of which he has 
been elected president. J. B. Mc- 
Cutchan, secretary-treasurer of the 
Chicago Fidelity & Casualty, was elected 
secretary and treasurer of the Dallas 
company, and G. W. Baillio was con- 
tinued as vice-president. This company, 
it appears likely, will be made the 
nucleus of a group of carriers in the 
southwest with which Mr. Day now is 
negotiating. 

The Automobile Underwriters 
31 reported $1,005,720 admitted assets; 
$350,000 capital; $152,397 surplus, and 
58,402 unearned premiums. Premium 
income in 1929 was $705,040. 

The Darby Day fleet now consists of 
the Chicago Fidelity & Casualty, Conti- 
nental Indemnity, Automobilé Under- 
writers, and the Liberty. Combined 
premium income is between $4,000,000 
and $5,000,000. Several other companies 
are considering joining the fleet. 


Dec. 
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Beha Answers 
Sharp Charges 





Declares That Insurance Com- 


panies Favor Injured Work- 
men Constructively 


DUTIES POINTED OUT 


General Manager National Bureau of 
Casualty & Surety Underwriters 
Presents Candid Statement 


YORK, July 23.—James A. 
general manager National Bureau 
Casualty & Surety Underwriters, 
made letter he had to 
Vincent making answer to pub- 
lished that injured in 
industry and entitled to workmen's com- 
pensation 


NEW 
Beha, 
ot 
public a 
Astor 
charges 


written 
persons 


insurance neglected and 


treatment 


were 
received 
ing These charges were 
voiced at a meeting of the city hospital 
representatives held under the auspices 
of the City Club of New York. 

It was stated at that meeting that un- 
scrupulous lawyers, incompetent doctors 
and insurance companies were the three 
chief factors responsible for the condi- 
tions described by hospital represen- 
tatives and representatives of the Indus- 
trial Commission as deplorable. A spe- 
cial committee to study hospital com- 
pensation cases was appointed with Vin- 
cent Astor as chairman. On the com- 
mittee are representatives of various 
city hospitals, welfare organizations and 
the state labor bureau. 

Mr. Beha in his letter to 
said: 


incompetent follow- 


their injury, 


Mr. Astor 


Duties of Insurance Companies 


“The workmen’s compensation law is 
designed for the protection of the in- 
jured workman and by its provisions 
calls upon industry to bear the burden 
of the ills which arise from its activities. 
The duties imposed upon insurance com- 
panies as trustees of the funds contrib- 
uted by the employers, are twofold. Our 


first and highest duty is to the work- 
man, to see that each case is handled 
equitably and with absolute justice. Our 
second duty, although subordinate to 
the first, is also of great importance, 
that of so administering our trust that 


no undue burden be cast upon industry. 
Thus, we are charged with economic ad- 
ministration. Keeping these two things 
in mind, I wish to set forth the respon- 
sibilities and practices of reputable com- 
panies. 

Want to 


The idea motivating our in- 
organizations in the care of in- 


Get Normal State 


“First: 
surance 


jured workmen is to bend our efforts to 
bring back as close to normal any 
workman who has suffered an injury. 
We are always seeking to secure such 
professional attention as will best make 
this possible. We do this for two tea- 
sons: first, we feel it our highest duty 


as trustees of the employes, the employ- 
(CONTINUED ON NEXT PAGE) 
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M. D. Maggin Is New General 
Manager Lloyds Casualty 





IS STILL VICE-PRESIDENT 





Advanced from Position of Metropolitan 
Manager in Which He Demon- 
strated Strength 





M. Daniel Maggin has been advanced 
from management of the metropolitan 
department of Lloyds Casualty to gen- 
eral manager. He retains the title of 
vice-president. Administration and sup- 
ervision of the company’s affairs in the 
home office will be in his charge. 

Mr. Maggin has been in the service of 
Lloyds Casualty since reorganization of 
the old Lloyds Plate Glass. Under his 
administration the metropolitan depart- 


ment has experienced rapid develop- 
ment. 
Mr. Maggin’s Career 
Mr. Maggin joined the old National 


Workmen's Compensation Service 
Bureau in the engineering and inspec- 
tion department after receiving an engi- 
neering degree. From the Minneapolis 
office of the bureau he became manager 
of the casualty department of Dunning 
& Dunning of Duluth, general agents of 
the Aetna Life group. 

The next connection was with the 
New Amsterdam Casualty as inspector, 
engineer, and underwriter in the metro- 
politan office. Later he became man- 


ager casualty department Greene & 
Goetschius, New York City general 
agents. Mr. Maggin was one of the first 


employes obtained for the New York 
Indemnity when it was organized by 
the National Surety. We was advanced 
to vice-president in 1926. He left the 
New York Indemnity to join Lloyds 
Casualty. 


Beha Answers 
Sharp Charges 


(CONT’D FROM PRECEDING PAGE) 


ers and the general public to bring to a 
minimum the economic loss that a dis- 
abled or practically disabled workman 
is to himself and the community. Sec- 
ond, it is to the direct financial advan- 
tage of all that we, the trustees of the 
premiums contributed for the adminis- 
tration of the compensation law, see that 
the injured workman be speedily and 
skillfully treated and the resultant phy- 
sical loss from an injury be as little as 
surgical and medical brains can secure. 


Seek Best Type of Treatment 


“Second: To carry out our first prin- 
ciple, we feel that we should at all times, 
seek out the best type of treatment for 
the injured man and ‘incompetent doc- 
tors’ have no place in our plans. 

“Third: In order that the burden of 
industry in bearing the cost of the ad- 
ministration of the compensation law 
not be reasonable, it is mandatory upon 
our companies that each injured man be 
kept close track of, be afforded skillful 
medical and surgical treatment. In or- 
der to carry out this principle, we pro- 
vide a constant check of injured men 
and where these men are in the hands 
of family physicians, make known to 
these family physicians that if and 
where necessary, we will assist and 
supplement the skill of the family phy- 
sician with a specialist, and, at the same 
time, leave the case with the family 
physician. Neither niggardliness nor 
cheapness are of the slightest conse- 
quence to the insurance company. 

“Fourth: In the interests of more 
skillful treatment and on account of the 
fact that many injured persons in New 
York City do not have family physici- 
ans, many companies have established 
excellent clinics where injured workmen 
are afforded the best care, treatment 
and advice as is obtainable anywhere. 
These clinics have been investigated by 
state bodies charged with the admin- 
istration of the compensation law, and 











Need for Personal Injury 
Endorsement Is Shown 








The need of the personal injury en- 
dorsement on policies covering all kinds 
of pleasure craft is graphically illus- 
trated by the death of Miss Betty Ayres 
of Chicago on Lake Michigan, off the 
Edgewater Beach hotel. A party of 
young people had left the Wilmette har- 
bor and the home of B. H. Marshall, 
the architect, to go to the Edgewater 
Beach hotel. They were in a Chris- 
craft sedan power boat and ran into the 
“Scarab,” a yawl from Washington, D. 
C., owned by George Culver, which 
was in the Chicago waters for the 
Mackinac races. .It was a 65-foot boat 


and is said not to have had any lights | 


when the accident occurred. The Mar- 
shall boat ran head on into the yawl, 
throwing all the occupants out and in 
the melee Miss Ayres was drowned and 
others injured. 

John J. Falvey & Co. of Chicago 
placed the insurance for Mr. Marshall. 
Mr. Falvey insists on his clients carry- 
ing full coverage insurance including 
the personal injury endorsement. The 
Federal of New Jersey had the insur- 
ance. Mr. Marshall is protected, there- 
fore, against a claim on account of the 
death of the young woman and other 
guests injured. His daughter was driv- 
ing the boat. 








have been reported upon by these 
bodies most favorably. It is true that 
better treatment and better results are 
obtained by the workmen at these clin- 
ics than at some hospitals and the cost 
of such treatment is less than that in- 
curred by some hospitals. 

“At the company clinic the injured 
workmen can quickly voice complaints, 
either real or fancied, and these com- 
plaints are rigidly investigated with the 
result that incompetent, unskillful or 
unsympathetic clinic physicians could 
not last. 


Methods Being Studied 


“Our companies are continuously 
studying and revising methods of ad- 
ministrating the compensation law. In 
the National Bureau of Casualty & 
Surety Underwriters, there is a claim 
department, whose head directs many 
of these activities, and communicates to 
all Bureau members such new thoughts 
and practices as investigation shows 
will lead to better care and treatment 
of injured workmen, together with 
many other matters with which the 
companies are charged in properly ad- 
ministering the law. 

“It would appear from a careful read- 
ing of the article that some hospital 
representatives feel that the amount 
they are receiving for treatment of in- 
jured men is not a fair and equitable 
amount. If the hospitals are run eco- 
nomically and also afford careful and 
competent treatment, and if they still 
are inadequately recompensed, this is a 
proper subject for study. The insur- 
ance companies, members of the Na- 
tional Bureau of Casualty and Surety 
Underwriters, do not desire that hos- 
pitals be discriminated against. If the 
service rendered is good and the charge 
is fair, we, who really are not spending 
our monies, but those of industry, and 
the public, are anxious to properly pay 
for such service provided, the work- 
man, the state and industry fully un- 
derstand the situation.” 


— 


HOSPITAL INTERESTS REPLY 


Addressing J. A. Beha, general man- 
ager, National Bureau of Casualty and 
Surety Underwriters, Howard S. Cull- 
man of the private hospital committee 
on workmen’s compensation, declares 
that Mr. Beha has misinterpreted the 
activities of the committee which has no 
intention “directly or indirectly to attack 
existing conditions as regards the insur- 
ance carriers’ relationship to private in- 
stitutions, but seeks to ameliorate pres- 
ent conditions that are seemingly unfair 
in the operation of workmen’s compen- 
sation insurance.” He further states 
that before any recommendations be 
made by the committee full data will 
be obtained and to that end a question- 
naire will be sent all hospitals handling 
compensation cases. It is likewise the 
purpose of the committee to arrange 
conferences with managing underwrit- 
ers and with representatives of the state 
department of labor, the county medical 
society and other agencies interested in 
the problem. 





Seek Standard Clauses 
in Accident Contracts 





NEW YORK, July 23.—The Bureau 
of Accident & Health Underwriters is 
undertaking a more active program. At 
its meeting in September it will take up 
the question of standard benefit clauses 
and standardized accident and health 
policies. Last May President W. C. 
Potter, of the Preferred, who was one 
of the charter members, called a meeting 
of the presidents of companies writing 
accident and health insurance and sug- 
gested that the time had arrived to con- 
sider uniformity in contracts. The meet- 
ing was well attended by the men quali- 
fied to speak authoritatively for their 
companies. The sentiment of most of 
the companies was in favor of some ac- 
tion. It was felt that the bureau was 
the proper organization to handle the 
subject and the whole matter has been 
referred to that body. 


Variations in Policies 


The chief trouble with the accident 
and health business is that there are so 
many variations in the policies and 
clauses of the various companies that 
many agents are lukewarm on the line 
because they say it is too much trouble 
to keep up with the changes and that 
competition is often of too petty a na- 
ture, revolving about the minor points 
of coverage. If the line could be stand- 
ardized and sold like life insurance, it 
is felt, more agents would take hold of 
it and premiums would inrcease. 


Taking an Interest 


The larger companies and executives 
are commencing to take an interest in 
accident and health which has been 
pretty much neglected by the multiple 
line casualty companies and it seems 
likely that in the fall some action 
towards bettering conditions and build- 
ing up the business will be taken. The 
Preferred Accident which has been out 
of the Bureau for some years, has again 
recently become a member. 


Baltimore Club Makes Plans 


BALTIMORE, July 23.—An elabo- 
rate program for the Casualty & Surety 
Club of Baltimore is planned by Presi- 
dent Garner Denmead for the coming 
fall and winter. The opening event will 
be a fall field day in September to be fol- 
lowed by a dinner. Two entertainments 
are planned for January and March, and 
probably a dinner sometime in the sea- 
son to be followed by a bridge tourna- 
ment. 

The monthly luncheons which have 
been a feature of the club’s program in 
the past will be replaced by similar af- 
fairs to be held in October, December, 
February and April. At these lunch- 
eons, addresses will be made by the 
presidents of the New Amsterdam Cas- 
ualty, the United States Fidelity & Guar- 
anty, the Maryland Casualty and the Fi- 
delity & Deposit. 





Southern Surety’s St. Louis 
Offices Are Reorganized 





J. M. ADAMS NEW AGENCY HEAD 





Newell H. Bretz, Formerly with Public 
Indemnity, Becomes the New 
Chief Underwriter 





ST. LOUIS, July 23.—In the reor- 
ganization of the Southern Surety’s St, 
Louis office, following transfer of the 
chief executive office to New York and 
following the resignation of a num- 
ber of executives who joined other com- 
panies, Jennings M. Adams _ becomes 
head of the St. Louis agency depart- 
ment and Newell H. Bretz becomes 
chief underwriter. 

Mr, Adams, who has succeeded E. S. 
Luther as head of the agency depart- 
ment Southern Surety in its St. Louis 
offices, is a product of the Southern 
Surety organization since he has spent 
his entire insurance career with the 
company. 

Starting as a mail clerk in the South- 
western Surety office at Denison, Texas, 
in 1916, Mr. Adams has gradually 
worked his way upward to his present 
position. He has held several important 
posts in the casualty claim department. 
In July, 1918, he went to Des Moines, 
Ia., as a claim examiner. From 1924 
to 1927 he was in charge of the Omaha 
claim department and in 1928 was claim 
manager at Philadelphia. He was 
brought to the home offices in St. Louis 
about 15 months ago and since that time 
has been in charge of special risks. 
While in Des Moines and Omaha, Mr. 
Adams studied law at night at Drake 
University and at the University of 
Omaha. 

Mr. Bretz, new chief underwriter in 
St. Louis Southern Surety, is an experi- 
enced surety underwriter who should 
prove a valuable addition to the South- 
ern’s organization. In June, 1929, he 
was appointed assistant manaver west- 
ern department, Public Indemnity at 
Chicago and came from that company 
to the Southern Surety. 

For several years prior to the World 
War Mr. Bretz was with the London 
Guarantee in both Chicago and New 
York, working in the compensation and 
liability departments. He was chief un- 
derwriter for the London when he left 
that company in January, 1929. He also 
served the Zurich as senior underwriter 
of its Chicago office. 


Vice-President Smith Resigns 


D. D. Smith, vice-president of the 
Southern Surety in St. Louis, has re- 
signed to re-enter the agency field as 
vice-president of the George M. Sulli- 
burg agency, Detroit. This agency rep- 
resents the Southern Surety. Mr. Smith 
was with the agency prior to going with 
the Southern Surety. 





Safety Deposit Boxes 
Now Well Insured 





At the dedication ceremonies of 
the new home office building of 
the Continental Life of St. Louis 
at 3615 Olive street, President Ed 
Mays, who is also president of the 
Grand National Bank occupying 
the first floor of the new struc- 
ture, stated that the contents of 
the safe deposit boxes in the new 
vault have been insured for $1,- 
000,000. The bank did not carry 
insurance on the safety deposit 
boxes when robbers invaded the 
bank, May 25 and looted a num- 
ber of boxes to the extent of $1,- 
000,000 in cash, jewelry and se- 
curities. 
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Express Views 
on Big Problem 


Philadelphia Men Comment on 
the Acquisition Cost 
Question 


OPINIONS ARE GIVEN 


Most Feel Law Should Not Be Invoked 
in Attempting to Regulate 
Compensation 


PHILADELPHIA, July 23.—Phila- 
delphia insurance men, both in agencies, 
in branch offices and home offices, are 
generally opposed to any limitation of 
acquisition costs by law or by ruling, al- 
though most of them expressed satis- 
faction with the accomplishments of the 
recent conference in Chicago. All of 
them believe that a careful survey of 
what they term “this very delicate and 
unusual situation” should be made be- 
fore any attempt is made to fix a stan- 
dard cost limit on acquisitions, 

Wants Cost Segregated 

One of the best known executives ex- 
pressed the view that some relief might 
be found for both companies and agen- 
cies if acquisition costs could be segre- 
gated as to what was paid local agents 
in the form of commissions, and what 
was paid out in other ways to acquire 
business. 

This man said while there has been 
no change in commissions to local 
agents in 15 years, the expense ratio of 
companies seeking new business has in- 
creased six or eight points, from about 
36.37 percent to about 48 percent. 

Branch Office Practice 


An item of the expense paid in acqui- 


sition outside of agents’ commissions, 
another agent said, was the cost of 
doing business over local counter 


through the medium of branch offices. 
These branch offices constituted, he said, 
a very high percent of the acquisition 
costs to companies maintaining them 
and they necessarily decreased the busi- 
ness obtained through local agencies, at 
the less expensive commission paid 
them. At the same time, he pointed 
out, the business taken from the agent 
by the branch office also decreased his 
earnings, in many cases causing him to 
lessen his office and field force and 
thereby reduced the gross amount of 
business he had previously been turning 
over to the company. 


Would Eliminate Part Timers 


An agency executive said he believed 
the average agent would favor any kind 
ot enforceable rules that would decrease 
acquisition costs, and would abide by 
these rules provided the same rules 
called for the elimination of the part 





Hoover Is Asked to 
Call Special Session 


RESIDENT HOOVER has 

been asked by Prof. John 
Dewey, head of the Peoples’ 
Lobby, to call a special session of 
congress for the purpose of ap- 
propriating money “for subvention 
of state unemployment insurance.” 
Professor Dewey urges that such 
a measure will prevent want and 
suffering next winter which other- 
wise inevitably must follow in 
view of the large amount of un- 
employment in this country. 














How Burglars May Be 
Put to Work for You 


A Charlotte, Va., agent pre- 
pares a list of prospects for bur- 
glary insurance, from among 
whom 90 percent of the interviews 
produce sales. 

Through arrangement with the 
Charlotte newspapers he receives 
all of the daily editions at 5 cents 
a copy. From these he tabulates 
all robberies and burglaries re- 
ported. Thereupon he calls sys- 
tematically upon victims of rob- 
beries and burglaries and their 
neighbors. 

The thug gives the sales talk, 
the agent takes the application. 














Wisconsin Labor Federation 
Asks Unemployment Cover 


LA CROSSE, WIS., July 24.—Wis- 
consin state federation of labor at its 
annual meeting here demanded unem- 
ployment insurance as an alternative to 
“additional legislation seeking to afford 
all an opportunity to work.” The de- 
mand is embodied in report of the gen- 
eral executive board. Claim is made 
that at times unemployment has been 
as high as 28 percent for all union labor 
groups, and that a 40 to 60 percent un- 
employment roll is shown by some in- 
dustrial groups. 


Zimmerman Elected President 
of New Cost Conference 


LOS ANGELES, July 23.—At the 
second meeting of the recently formed 
Southern California Surety Acquisition 
Cost Conference the following officers 
were elected: President A. I. Zimmer- 
man, manager for the American Surety; 
vice-president, F. S. Schmalle, manager 
for the Southern Surety; secretary- 
treasurer, H. S. Vreeland, surety man- 
ager for the Associated Indemnity at 
Los Angeles. The executive committee 
is composed of D. W. Porter, Metro- 
politan Casualty at Los Angeles; W. M. 


Walker, Fidelity & Deposit; J. E. Mc- 
Inerny, Pacific Indemnity, and C. S. 
3rown, Eureka Casualty. The next 


meeting will be devoted to discussion of 
rules for the conference which are now 
being prepared by the executive com- 
mittee for consideration. 








time agent whose only interest in the 
business was the commissions they 
could grab, and who were, therefore, 
lowering the general standard of in- 
surance. 

Vice-President Cook’s Views 


E. W. Cook, vice-president and gen- 
eral manager of the Commonwealth 
Casualty, said he had been greatly in- 
terested in the Chicago conference and 
believed it had been helpful toward the 
solution of the acquisition cost problem. 

“The clear cut arguments advanced at 
Chicago can not but be helpful in the 
long run,” Mr. Cook said. “I am sure 
the commissioners went home _ im- 
pressed by what they had heard and I 
know the insurance men there must 
have been helped by their contacts.” 

Continuing, Mr. Cook said he did not 
believe the acquisition costs could be 
fixed by law. Such rulings as had been 
made in the one or two states which 
have attempted arbitrary fixing of what 
companies shall pay for their business 
have not generally been successful, he 
said. 

“If acquisition costs could be fixed by 
law and if some way could be found 
to make everyone obey that law, all 
would be well,” Mr. Cook said, “but 
there will always be some who will find 
a subterfuge by which they will be able 
to evade it.” 


Made Superintendent 

















G. E, MORRISSEY 


NEWARK, N. J., 
Morrissey is now _ superintendent of 
agencies of the Bankers Indemnity, 
having been so appointed by President 
H. P. Jackson. Well known to the fra- 
ternity as the former agency superin- 
tendent of the Norwich Union Indem- 
nity, Mr. Morrissey already enjoyed a 
reputation as a salesman prior to en- 
gaging in the casualty line, having trav- 
eled extensively in both North and 
South America and in Europe in con- 
nection with the export business. He 
was identified with a banking and in- 
vestment house. He is a graduate of 
Leland Stanford. 


July 23.—G. E. 


Organized Labor to Draft 
Unemployment Cover Bill 





Organized labor is planning to draft 
a model unemployment insurance bill 
which will be agitated throughout the 
nation in various state legislatures. A 
committee of economists, actuaries and 
publicists will prepare the measure, it 
is announced by Louis F. Budenz, who 
is in charge of the unemployment cam- 
paign of the Conference for Progressive 
Labor Action. Mr. Budenz says re- 
ports from Ohio, Michigan and other 
midwestern states indicate that the de- 
mand is growing rapidly and many la- 
bor bodies such as the Pennsylvania 
federation have declared for such legis- 
lation. He states the intention is not 
to exclude other forms of unemploy- 
ment relief but the basic plan is unem- 
ployment insurance in conjunction with 
strong public employment service. 


Pays Big Loss Quickly 


BIRMINGHAM, ALA., July 23.— 
The American Surety through its agent, 
Jemison-Seibels, broke its speed — 
July 15 for paying a loss. At 7:30 a. m., 
the Woodlawn National Bank of Stee. 
ingham was held up and robbed of $24,- 
744. At 8:45 the loss was reported to 
jemison-Seibels and at 9:45, or two 
hours and 15 minutes after the robbery, 
the claim was paid. The bank had just 
increased its burglary insurance from 
$25,000 to $100,000. 


Crewe, Goodwin Join Hord 


Rexford Crewe, office manager, and 
Richard V. Goodwin, chief underwriter, 
New York office of the Standard Acci- 
dent, have resigned to become associated 
with Eugene F. Hord in the service of 
the Fireman’s Fund Indemnity. For- 
merly vice-president New York office of 
the Standard Accident, Mr. Ford has 
been elected executive vice-president 
Fireman’s Fund Indemnity for the ter- 
ritory east of the Rocky Mountains. 
oth Mr. ‘Crewe and Mr. Goodwin have 
been associated with Mr. Hord since he 
was resident vice-president in charge of 
the New York office of the Maryland 
Casualty. 





Aviation Lines 
Causing Study 


Numerous and Heavy Losses 
Make Company Officials 
Apprehensive 


MORE STABILITY NEEDED 


Move May Be Made for Uniformity 
and Standardization in This 
Department 


NEW YORK, July 


companies 


23.— Officials of 
writing aviation insurance 
feel that the time has arrived when some 
taken to curb 
get the 
underwriting of the aviation risks on a 
uniformity. At 
de- 
have been 
heavy especially the fire and crash end 


concerted action should be 


competitive practices and to 
and 
the 


Losses 


basis of stability 


the present time situation is 


cidedly disturbing. 


of the business. In addition liability 
claims have been increasing, 
Fire Catastrophe Hazard 


The crash losses have been numerous 
and regardless of deductible provisions 
and safeguards of all kinds the claims 
have fallen heavily on the underwriters. 
There have been losses in all sections. 
Perhaps the heaviest loss has come from 
the fire catastrophe hazard which was 
unseen as far back as a year ago. Since 
then immense areas have been converted 
into hangars where dozens of planes 
are stored closely together. The recent 
fire in the Municipal Airport at Chicago 
brings out the tremendous danger in 
this direction. The loss in Chicago was 
placed at $1,500,000. Many of the air- 
planes are expensive and run into big 
money. Regardless of the character of 
pilots this congestion of planes is a 
hazard that must be reckoned with, 


Reinsurance People Disturbed 


Evidently the reinsurance companies 
are getting very squeamish on contracts 
covering airplane insurance of any kind. 
Some have cancelled their contracts out- 
right, others have reduced their limits 
and some are letting their present com- 
mitments expire and taking on no new 
business. In fact it is difficult today to 
get satisfactory reinsurance. The syndi- 
cates writing automobile insurance can 
handle fairly large lines because of their 
pool arrangement. 

No Standard Rates or 


At the present time there are no 
standard rates or practices. Every syn- 
dicate or fleet writing this class follows 
its own judgment. There is no uni- 
formity. Brokers and agents have been 
playing one office against another in the 
effort to get a lower rate. This has re- 
sulted in risks being written below what 
they should have been. Underwriters 
have not had the backbone to turn down 
business. 


Welton Takes New Post 


Spencer Welton, recently resigned as 
vice-president of the Union Indemnity, 
has associated with the Massachusetts 
Bonding of Boston, as a vice-president. 
He will have charge of business pro- 
duction, assuming his new duties. Aug. 4 


Practices 








Discuss Joint Problems 
A. D. Kelly, superintendent of agents, 
Fidelity & Casualty, spent a few days 
in Chicago conferring with F. D. Houg- 
ham, secretary America Fore, on some 
of the joint fire and casualty interests of 
the American Fore. Mr. Hougham had 
completed visits with branch managers 
in Louisville, Indianapolis, Cleveland, 
Detroit, Des Moines, Minneapolis and 

Milwaukee before the conference. 
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Represent a Specialized 
Company 


Motorists from coast to coast are looking for 
an automobile policy of high quality, com- 
plete protection and low cost such as that 
offered by the Belt companies. 


Our agents from coast to coast are daily re- 
porting greatly increased incomes by sup- 
plying automobile owners with the unusual 
Belt automobile insurance service. 


connected with the Belt 
organization can also increase their income 


Agents who become 


by representing these sound companies, spe- 


cializing in automobile insurance. It pays 


to represent a specialized company. 


Territory open to responsible agents in 29 
states. 


Write today for further information 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


HOME OFFICE 
4750 Sheridan Road Chicago, Illinois 











ee) 


Seaboard announces 


We believe our facilities to be highly 
beneficial to surety bond producers: 


1. In taking care of those clients which they 
now have and which are entitled to a prefer- 
ential rate. 

2. Enabling a producer to approach a pros- 
pective client who is entitled to a preferential 
rate, soliciting not only the bond business of 
such client, but collateral lines. 


Seaboard Surety Company 


E, D. Livingston, President 
Head Office: 80 John Street, New York 
Western Executive Office: 175 W. Jackson Blvd., Chicago 


Preferred Surety Risks at Preferential Rates 














- Re-Insurance 


DEE A. STOKER | 


RE-INSURANCB UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


Excess Re-Insurance 
Catastrophe Hazard 














_ EDUCATIONAL SECTION 

















Cost Should Be Secon 


dary to Protection 


in Selling Fidelity Bonds, Walsh Says 


E. J. Walsh, Canadian general man- 
ager New York Indemnity, is author of 
a treatise on “Selling Fidelity Bonds,” | 
in which he points out the evils of plac- | 
ing inadequate amounts of this coverage. | 
Cost, he says, is secondary to protec- 
tion. 

“The agent that talks rates before cov- 
erage is inviting trouble,” Mr. rotee- | 








says. “A man either needs the protec- 
tion or he does not, and if he needs it 
the cost is secondary. The first and | 
most important consideration is the cov- 
erage he is buying; there is not one 
prospect in a hundred that concerns 
himself first with the amount of money | 
to spend to buy a certain piece of insur- 
ance. A business man does not set 
apart a small sum of money with which 
to purchase insurance; his paramount 
concern is the protection he is going to 
get.” 
Emphasizes Importance of 

Including All Employes 


Mr. Walsh emphasizes the importance 
of inducing the employer to include all 
employes under the fidelity schedule. 
The cashier is not the only potential 
embezzler in a company. Illustrating 
this statement, Mr. Walsh related his 
experience in selling a schedule bond 
to a wholesale woolen merchant. When 
Mr. Walsh urged that two elevator oper- 
ators be included in the schedules, the 
merchant scoffed, but three months later 
one of the operators was arrested for 
stealing pieces of woolens which he had 
been in the habit of taking after the rest 
of the _er had left the li He 


iinew: Deal Wins pene 





Georgia Casualty and Hudson Casualty 
Consolidation With Public Indem- 
nity Is Officially Ratified 


The New ‘Jersey insurance depart- 
ment has ratified the consolidation of 
the Georgia Casualty and Hudson Cas- 
ualty with the Public Indemnity. The 
Public Indemnity has changed the par 
value of its shares from $5 to $2.50 and 
increased the authorized capital from 
$500,000, consisting of 100,000 $5 shares 
to $1,000,000 consisting of $400,000 $2.50 
shares. The auditors are now at work 
to fix the net value for each company. 
When the stockholders surrender their 
full stock certificates they will receive 
one $2.50 share of the Public Indemnity 
for each $12.50 equity they had in the 
net value of the old company in which 
they held stock. When the paid up 
capital of the Public Indemnity will be 
$1,000,000, its assets will be about $8.- 
000,000 and its net surplus $3,000,000. 


The combined premium income of the 
three companies last year was $4,500,- 
000. 


Long Died Suddenly 


George H. Long, manager of the cas- 
ualty department of the Hare & Chase 
agency of Philadelphia, died suddenly 
Monday. He had been connected with 
the business for many years. His father, 
William Penn Long, was at one time 
special agent in the middle department 
for the Hamburg Bremen. 


Hord Establishes Quarters 


Eugene F. Hord, 
elected executive 
Fireman's Fund 
his office in the 
72 Beaver 


who was 
vice-president of the 
Indemnity, has opened 
Fireman's Fund building, 
street, New York City. 


recently 


The Atlas Casualty 
in Nebraska. 


has been licensed 





wrapped them around his body 
walked out without being detected. 

Even though the possibility of theft 
by other employes is small, the moral 
effect of the bond is worth many times 
the premium, Mr. Walsh states. “The 
fidelity bond acts as a great deterrent: 
a man is less likely to steal if he knows 
he will have to reckon with the bonding 
company. Therefore, when starting out 
to sell bonds, try and bring in as many 
of the employes as it is possible under 
the bond, using if necessary, the argu- 
ment that the moral effect of the bond 
on the employes is worth the premium. 

“A comparison of fidelity bonds is es- 
sential before a proper canvass and sale. 
Fidelity bonds differ in so many essen- 
tial points that it is well to know before 


and 


hand what you propose to sell to 
prospects. For example: some forms 
are limited in coverage to larceny and 


embezzlement, while in other forms the 
coverage is very much broader. 

“There is, too, the question of the 
period in which claims can be discoy- 
ered. Some bonds give twelve months, 
some bonds give eighteen months and 
other bonds grant a longer period. 

“Another important point in the bond 
is the question of salvage. One bond 
may provide that the salvage recovered 
after a loss shall be divided between the 
assured and the company. Another 
bond may provide that the surety shall 
have first call on the salvage until its 
loss is liquidated, while another form 
will provide that the salvage shall first 
go to the assured to wipe out his loss if 
it exceeds the amount of the bond.” 


Federal ente in Increase 





President Taylor Presents Figures to 
Show the Progress That Is 
Being Made 





President W. L. Taylor of the Fed- 
eral Surety states that the assets on 
July 1 were $4,238,692 as compared with 
$3,952,258 at the end of the year. Dur- 
ing the six months the gross premiums 
amounted to $2,103,681, net premiums 
being $1,864,385 or an increase of 85 
percent over the same period a year 
ago. This increase in volume enabled 
the Federal Surety to reduce its man- 
agement expense, other than commis- 
sions, more than 10 points for the same 
period a year ago and 7.67 percent less 
than the expense for the whole year. 
The net paid losses and loss expense 
for the six months was $768,288 or 41.05 
percent of the net premiums. 


KENTUCKY COURT DIVIDED 
ON QUESTION OF NOTICE 





FRANKFORT, July 23.—The ques- 
tion of immediate notice of accident un- 
der an automobile liability policy has 
divided the Kentucky court of appeals 
in the case of Hayburn vs. Southern 
Surety. Hayburn with his car struck a 
young woman on a Louisville street, 
and knocked her 15 feet along the high- 
way. However, she said she was un- 
hurt, declined all assistance and refused 
to give her name. Several months later 
she brought suit and Heyburn gave no- 
tice to the company. The majority of 
the court holds that the question of 
whether the notice given was within rea- 
sonable time was a question for the jury 
and should have been submitted to it. 
Chief Justice Thomas and Judge Dietz- 
man in a dissenting opinion hold that 
a peremptory instruction in favor of the 
Southern Surety, in Heyburn’s suit 
against it, should have been given. 
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Team Mates Now Room Mates 


Commercial Casualty,Metropolitan now 
Share Same Quarters in Chicago, 
St. Louis, Milwaukee 


For the announced purpose of pro- 
moting economies, increasing efficiency 
and broadening facilities, branch offices 
of the Commercial Casualty and Met- 
ropolitan Casualty are now quartered in 
the same offices in Chicago, St. Louis 
and Milwaukee. The Milwaukee and 
St. Louis offices have each been put in 
charge of a joint manager. 

Neal Bassett, chairman of the two 
casualty companies, together ~~ his 
brother, Wells T. Bassett, J. C. Heyer, 
vice-president Metropolitan Casualty 
and William J. Griffin, secretary Com- 
mercial Casualty, went to Chicago to 
complete arrangements for the Chicago 
& Milwaukee change. Mr. Heyer and 
Mr. Griffin continued to St. Louis to 
superintend the move there. 


Changes in Chicago 


The Commercial Casualty shares what 
was formerly exclusively the office of 
the Metropolitan Casualty in Room 
Ai545 Insurance Exchange building, 
Chicago. William E. Tucker remains 
manager of the Commercial while H. J. 
Jeffry is still Metropolitan manager 
there. 

E. J. Gauthier, superintendent bond 
department Metropolitan in Chicago, 
has been transferred to Milwaukee to 
assume joint control of the two compa- 
nies there. In Milwaukee the Commer- 
cial has moved into the old offices of 
the Metropolitan in the Brumder build- 
ing. Mr. Gauthier entered the service 
of the Metropolitan Casualty in 1924 
as bond underwriter. 

In St. Louis Howard D. Vore, who 
has been western home office special 





representative, has been assigned to take 
joint charge of the two branch offices. 
In that city the Metropolitan is moving 
into the old Commercial offices in the 
Planters building. 





Scheemeacker to New York 


M. J. Scheemeacker, who for a year 
and a half has been assistant in the 
bonding department of the Commercial 
Casualty at San Francisco, has resigned 
to go with the New York office of the 
Southern Surety as assistant manager 
of the surety bond department. He has 
already made the change and has taken 
up his new duties. Mr. Scheemeacker 
was connected with the Standard Acci- 
dent before joining the Commercial 
Casualty. 


McCallum in New Orleans 


W. R. McCallum has been recently 
transferred to the Black Rogers Com- 
pany of New Orleans as adjuster from 
the Atlanta office of the Maryland Cas- 
ualty. Mr. McCallum began work with 
the Asheville office of the Maryland Cas- 
ualty. 


Balthis and Boyd Resign 


BALTIMORE, July 23—L. Edward Hed, 
who has been in charge of the Santiago, 
Cal., office of the United States Fidelity 
& Guaranty, has resigned. TT. H. Balthis, 
Los Angeles representative, succeeds M1 
Hed. Mr. Hed was formerly of Hed- 
Wilson, in South Dakota. 

James R. Boyd, who had been in the 
field department attached to the home 
office, has resigned. 


Lloyd A. Wood at Portland 


Special Agent Lloyd A. Wood will 
have immediate charge of the branch 
office at Portland,Me., to be opened by 
the Fidelity & Casualty. Resident Mana- 
ger J. Clark of Manchester, N. H., has 
general supervision over the business 
in New England. 











WORKMEN’S COMPENSATION 











Seek Nen-Paiticdpating Rule 


Carriers Ask Insurance Board’s Approval 
of Compensation Method in 
Texas Hearing 


AUSTIN, TEX., July 23—Argu- 
ments in favor of granting permission 
for issuance of non-participating en- 
dorsements on workmen's compensation 
were presented to the Texas insurance 
board in public hearing at Austin. Pe- 
tition for permission of comnanies ordi- 
narily allowing participating endorse- 
ments is the outgrowth of the recent de 
cision of the Texas supreme court in the 
U. S. Torpedo Company vs. Texas Em- 
ployers case, in which it was held that all 
companies writing compensation must 
accept applications for all policies pre- 
sented. Under the proposal, companies 
could issue compensation to all appli- 
cants, yet not allow them participation 
in dividends. 

Questions regarding the basis of com- 
pensation pay rolls including the matters 
ot tips, student employes without pay, 
and salesmen on commission providing 
their own equipment, were presented. It 
was argued that the employer of persons 
whose tips are a large percentage of their 
earnings should include a_ proportional 





State Fund Idea ieee 


Fire Rate Increase Fight Is Acknowl- 
edged Boost of Labor’s Referendum 


on Amendment 





ST. LOUIS, MO., July 23.—Secretary 
of State Becker has certified that the 
statutory number of signatures has been 
obtained on initiative petitions filed by 
the Missouri State federation of labor 
for a state-wide vote in November on 
the question of amending the workmen’s 
compensation act to provide for an ex- 
clusive state-fund. Under the amend- 
ment, large employers in good financial 
position could become self-insurers, but 
otherwise the insurance would be pur- 
chased from the state. 

It is generally agreed that the chances 
of the state-fund amendment carrying 
have been greatly enhanced by the re- 
newal of the controversy between stock 
fire companies and the Missouri depart- 
ment and Associated Industries over 
carriers filing a 162-3 percent rate in- 
crease on fire insurance. 





Kentucky Report Issued 


LOUISVILLE, KY., July 23—In a 
bulletin of the Associated Industries of 





& CHIMES 


Have you had your CHIMES this month? 


14,000 local agents who gets the CHIMES 
each month, who reads it with gusto! 
The CHIMES is published in the in- 
terest of the insurance business 
in the United States in gener- 
al by the Universal Auto- 
mobile Insurance Com- 
pany, the Trinity Fire 


Insurance Company 


and by the 
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part of the amount they receive in tips | Kentucky, Secretary C. C. Ousley mailed Q- Vi LL) 
on the pay roll basis so it could be com-| two sheets of questions and opinion of <1 
puted in the carriers’ premiums. Car-! counsel regarding workmen’s compen- Dallas, Texas 


: te 
riers must pay a proportional part of | 


earning capacity, regardless of amount 
of tips included in total income, it has 
been held. 


“Casualty and Surety Coverages—and 
How to Sell Them,” by W. H. Bates. 
Price, $1.50. Order from The National 
Underwriter. 


sation, liability of employers for acci- 
dents in which salesmen’s cars are in- 
volved, especially those driving their 
own cars, and selling on a strictly com- 


javitnillanijaainien | mission basis. Automobile liability of 
Every casualty man_ should read: | 


employers for salesmen’s cars is some- 
thing that is rather vague in the minds 
of employers. The material was pre- 
pared by Harris W. Coleman, of Tra- 
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PRESIDENT 
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ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Bianp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Bianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 





BALTIMORE, MARYLAND 

















Something NEW 
In Accident Insurance! 


Be a pioneer with this new Double-Triple Indemnity Acci- 
dent Policy. Less sales-resistance due to its unusual bene- 
fits and features. “Pays Double and Triple.” Increase 
your earnings by selling this remarkable policy. This is 
truly a great opportunity. Write TODAY for details. 


GENERAL ACCIDENT 


FIRE AND LIFE ASSURANCE CORPORATION, LTD 


Frederick Richardson, United States Manager 
4th & Walnut Streets Philadelphia, Pa. 


























bue, Doolan, Helm & Helm, general 
counsel for the organization. 


Injury Not Compensable 
An injury received by an employe of 
a tailoring establishment when struck by 
a golf club swung by another employe 
has been held not to be compensable by 
the California supreme court. It was 
ruled that the swinging of the golf 


club was not a part of the other em- 
ploye’s work, that the injured employe 
was exposed to no greater danger of 
being struck by the golf club because 
of his employment than any other cus- 
tomer or acquaintance of the employer, 
and that the injury did not arise out of 
employment. The case was Pacific Em- 
ployers vs. Division of Industrial Ac- 





cidents and Joseph Fiore. 











ACCIDENT AND HEALTH FIELD | 











National Association Grows, 





Several Reorganized Clubs Added to 
New Coalition of Accident and 
Health Managers o~ 





The National Association of Accident 
& Health Managers, recently organized 
in Chicago, is growing rapidly through 
the addition of several clubs which have 
been reorganized. The New York club 
has just been reorganized with new of- 
ficers and has joined the National as- 
sociation, as has the Philadelphia As- 
sociation of Accident & Health Under- 
writers, which has changed its name 
to the Philadelphia Accident & Health 
Managers Club. 

The Boston club has also been reor- 
ganized and work of organizing similar 
clubs in Buffalo, New York, Baltimore, 
Washington and Chattanooga is well 
under way. The National association 
executive committee will 
time within the next three weeks, prob- 
ably in Chicago. 





Kentucky Department After 
Crooked Industrial Agents 





FRANKFORT, KY., July 24——Com- 
missioner Allin has addressed letters to 
all industrial companies doing business 
in Kentucky asking their cooperation in 
preventing agents from defrauding 
policyholders through “shaving” death 
claims, forging disability claims and 
leaving companies with a shortage in 
their accounts. 

The commissioner asked the com- 
panies to notify the department of any | 
agent who violates the insurance laws | 
of Kentucky. Those against whom | 
charges are sustained will not be licensed | 
as agents of other companies, he said. 





Purchases Travelers Equitable 


The McMurray-Hill Investment 


Company of Des Moines, has purchased | 


a substantial interest in the Travelers 
Equitable of Minneapolis. The Trav- 
elers writes accident and health insur- 
ance. No definite plans for the future 
have been announced. There is a ru- 
mor afloat to the effect that the Des 
Moines Life & Annuity has made the 
McMurray-Hill interests an offer which, 
if accepted, would mean a merger with 
that company and a removal to Des 
Moines. 


meet some 


Clubs 


Eastern Accident and Health Organiza- 
tions Will Join in the National 
Association Movement 


Seeking Membership 








NEW YORK, July 23—The Acci- 
dent & Health Managers’ clubs, both of 
this city and of Pittsburgh, have de- 
cided to seek membership in the Na- 
tional Association of Accident & Health 
Managers’ Clubs. Confidence is ex- 
pressed that as a result of plans now 
maturing, similar bodies will be formed 
in other important centers in the east. 
These, too, no doubt will in turn join 
the national body. 

Armand Sommer, manager accident 
and health department of the Southern 
Surety and the Home Indemnity, is 
eastern regional vice-president of the 
National Association of Accident & 
Health Managers’ Clubs, and keenly in- 
terested in the development of the or- 
ganization. During the gathering at 
Chicago in June, at which time the 
launching of the national association 
was determined upon, Mr. Sommer was 
one of the strong advocates. of the 
movement. 








Held for Claim Fraud 


| Charged with forging the names of 
| eight physicians to certificates of ill- 
| ness, on which he collected insurance 
benefits, William A. Johnson of McKees- 

port, Pa., a collector for the Washington 
| Fidelity National, was held on several 
} counts. Cc. G. Schillerstrom, company 
| manager, testified that Johnson had de- 

rived about $1,000 since Feb. 2 from a 
| series of alleged insurance swindles. 





Clubs Join in Field Day 


The Accident & Health Managers Club 
of Chicago will join with the Insurance 
| Club in a golf tournament and field day 
| at the Oak Hills country club in south 
| Chicago July 24, at the invitation of 
| the Insurance Club. 





: 
Honor Blunt in August 


Agents of the Monarch Accident and 
Monarch Life of Springfield, Mass., will 
conduct a special “Blunt month” cam- 
paign in August in honor of Col. James 
W. Blunt, vice-president and agency 
manager. 





Walthew Oregon Manager 
The Pacific States Life has appointed 
Earle R. Walthew as manager in Ore- 
gon for its accident and health depart- 
ment. 











FIDELITY AND 


SURETY NEWS | 











Scheme to Add to Income 





Brokers Endeavor to Get 5 Percent as 
Service Charge for Designating 
Reinsuring Companies 





NEW YORK, July 23.—Some enter- 
prising brokers of this and other cities 
conceived the idea of adding to their 
incomes by indicating to surety compa- 
nies with which they placed business, 
the amount to be ceded thereof to other 
designated offices, and then collecting 
5 percent commission from the latter for 
the service. Granting commissions of 
this character clearly violates the rules 


of the Surety Association of America. 
At the recent quarterly gathering the 
executive committee was requested to 
look into the practice complained of 
with a view of determining its extent, 
and the identity of the companies and 
brokers parties thereto. This move is 
but another of the numerous attempts 
of outside parties to interfere with the 
conduct of company affairs. 


Get Line on Big Robbery 


ST. LOUIS, MO., July 23.—Chief of 
Police Gerk has retained as potential 
evidence $142.50 in currency and gold 
coins, part of the $2,500 found on Henry 
Bostelman, former convict, when he 
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was arrested while making a deposit in 
a bank here. Tellers of the Grand Na- 
tional Bank have identified pencil nota- 
tions on some of the currency as having 
been made by themselves. Police sus- 
pect this money may have been part of 
the loot in robbery of the safe deposit 
vault of the Grand National Bank May 
25. Bank officials have placed total loss 
at $925,000, of which $150,000 is covered 
by blanket bond in the Fidelity & De- 
posit. 


Upholds Law of Oregon on 
Collection of Attorney Fees 








In Dolan v. Continental Casualty 
Company, the Oregon supreme court 
has permitted recovery of attorneys’ 
fees by a plaintiff when after a judgment 
for the plaintiff was reversed on a tech- 
nicality, the insurance company ten- 
dered in court at retrial the full 
amount of the claim plus interest and 
cost. The decision was laid down under 
the Oregon statutes which provide 
that in an action on an insurance policy 
a successful plaintiff may recover rea- 
sonable attorneys’ fees if settlement is 
not made within six months from the 
date proof of loss is filed, or if a tender 
equal to a plaintiff's recovery is not 
made. 

In modifying the judgment of the 
lower court by adding the sum of $300 
with interest from date of the original 
judgment, the supreme court said that 
the purpose of the statute is to discour- 
age expensive and lengthy litigation. 
Without questioning the good faith of 
insurance companies, the chief justice 
stated that the contest of insurance 
losses on doubtful and technical defenses 
has often caused distress and unneces- 
sary loss to beneficiaries. 


Appeal of Bank Dismissed 


OTTAWA, CAN., July 23.—The ju- 
dicial committee of the privy council, 
London, England, dismissed with costs 
the appeal of the Bank of Montreal from 
a judgment of the supreme court of Can- 
ada in favor of the Dominion Gresham 
Guarantee & ‘Casualty for $7,655 and 
costs, rendered May 27, 1929, in connec- 
tion with frauds committed by K. V. 
Rogers, former chief accountant of Wil- 
lis Faber & Co. of Canada, the insured. 
The insurance company’s contention was 
that the frauds were an outcome of ap- 
pellant’s negligence. The carrier sued 
the bank to recover money paid by the 
bank to the Willis Faber Company un- 
der the policy. The judicial committee 
of the privy council affirmed decision of 
the Canadian supreme court. 





Grain Elevator Bonds 


In the western and northwestern 
states where grain is stored in elevators, 
public warehouses are required to fur- 
nish bonds covering grain stored under 
warehouse receipts. Many of these 
bonds expire in August. While there 
have been a good many disturbances 
financially among the warehouse com- 
panies there is plenty of business to be 
secured that is of a desirable nature. 
Alert agents undoubtedly have in mind 
the acceptable houses and are lined up 
for the bonds. 





Another Shortage Found 


An alleged shortage approximating 
$100,000 has been discovered in the ac- 
counts of W. W. Walker, treasurer of 
Giles county, Va., according to C. Lee 
Moore, state auditor of public accounts. 
Walker, treasurer for ten years, was 
bonded for $100,000 in the Fidelity & 
Deposit. A shortage of $95,000 was re- 
ported a few weeks previously in the 
accounts of another Virginia county 
treasurer who was also bonded suffi- 
ciently to cover the alleged shortage. 
The Maryland Casualty wrote this bond. 


Read “What to Know About Automo- 
ile Insurance,” by F. W. Doremus. 
Price, $1.50. Order from The National 
Underwriter. 














NEWS OF THE COMPANIES 














Standard Surety’s Good Gain | 


| throughout 


| representatives are alert to their busi- 
New York Company Reports 152 Per | ° pgs: Bs ' ome 





Cent Increase for Half Year Over 
Same Period of 1929 





pany was 992 


and 


represented by 
the country, 


agents 
that its 


ness-getting opportunities, the rapid 


| gain in the company’s premium income 


NEW YORK, July 23.—Casualty | 


writing companies generally managed 


to maintain premium incomes for the | 
past six months, several even reporting 


substantial gains for the period, despite 
depressed conditions in the industrial 
and mercantile worlds. The Standard 
Surety & Casualty of this city reports 
an increase in net premiums of 152 per- 
cent over the corresponding period of 
1929, the ratio of increase in its plate 
glass branch being 260 percent, with a 
262 percent gain in the burglary di- 
vision and a 57 percent advance in fidel- 
ity and surety. Figured on the basis 
of premiums earned, the incurred loss 
ratio of the company for the first half 
of the year was 47 percent. 

The Standard Surety is now operating 


in 42 states and the District of Co- 
lumbia. At the close of June the com- 





sufficiently evidences. 





Confer on Carriers’ Finances 





Texas Commissioner Issues Statement 
on Security Union Casualty and 
Lumbermen’s Reciprocal 





AUSTIN, TEX., July 23.—Negotia- 
tions between the Texas insurance 
board and the Security Union Casualty 
and Lumbermen’s Reciprocal, both of 
Houston, settling differences concerning 
unstable financial condition of the car- 
riers revealed in an auditor’s report, is 
expected soon, W. A. Tarver, board 
chairman announces. The carriers write 
all forms except life, and are under the 
same management. Hobby & Christie, 
of which former Gov. W. P. Hobby is 
a member, is the managerial concern. 





The poor financial condition of the 
two companies was revealed with filing 
of the 1930 annual report, the 1930 li- 
censes had been issued on the 1929 re- 
port. No action has been taken toward 
revocation of licenses, and it is declared 
probable that their financial condition 
can be strengthened to such a point that 
they will. be allowed to continue in 
Texas. Thus far they have paid all 
claims, Commissioner Tarver says. Max- 
imum commissions paid on workmen’s 
compensation, coupled with business de- 
pression and minor causes were given 
as reasons for the depleted finances. 


Rothman Will Steer Grand 
Central Surety in Illinois 


In a development program for Illinois, 
the Grand Central Surety of New 
York has arranged for a combination 
branch and general agency with head- 
quarters in the Insurance Exchange 
building, Chicago. 

William Rothman, former comptroller 
of the company, who has had wide ex- 
perience in the surety business, has 
been appointed manager of the Chicago 
office. He is busy now building an 
agency plant in Illinois and expects 
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The premium ran 
close to $6,000 annually and the local 
Continental agent wanted the business. 
Unable to close the sale himself, he called 
on the Home Office, 350 miles away for 
An expert underwriter dispatched -- 
arrived 


A quick survey of the situation revealed 
that officials of the plant were inclined 
Only satisfac- 
tory rates and a guarantee of first class 
service could change their opinion. 
underwriter wired for all renewal data 
on the case, also for an inspector. 
latter arrived the next morning and 
worked all Saturday and Sunday to de- 
termine a proper rate. The renewal data 
arrived Monday morning and was found 
to be practically the same as the rate ar- 
Our underwriter 
and agent then called on the prospect 
and were told that a decision would be 
The Home Office men, their 
task done, then returned to Chicago. 
Two days later the agent ’phoned the 
Home Office that because of our interest 
and efficient 
service, 
| business and 
handsome 
‘ 


4) to him. The 
sale 
closed. 
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MASSACHUSETTS ACCIDENT COMPANY 


3 BOSTON, MASS. % 





Established 1883 


Have You Seen Our New 
Eureka Series? 
Inquire! 


YOU OR THE INSURING PUBLIC 
CANNOT RESIST 


CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 
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INDEMNIFIERS FOR FORTY -SEVEN YEARS 














A Progressive 
Surety and Casualty Company 














REINSURANCE 


Reinsurance Company Salamandra 
of Copenhagen, Denmark 





North Star Insurance Company 
of New York 


Hamburg-American Insurance Company 
of New York 


MEINEL & WEMPLE, INC., Managers 
469 Fifth Avenue, New York, N. Y. 




















eventually to exercise jurisdiction in ad- 
joining states. 

The J. T. Flynn agency is the agency 
representative at Chicago. 

E. H. Manning, who was formerly 
manager of the bonding department of 
Ocean Accident, has returned to New 
York after arranging for the Grand Cen- 
tral Surety’s Illinois development. He 
has the title of special attorney. 


Operates in Eight States 


The Grand Central Surety has been 
licensed in New York, New Jersey, 
Massachusetts, Maryland, Pennsylvania, 
Ohio, Illinois and Missouri. It expects 
soon to receive its license from Kansas 
and it has filed application for adimis- 
sion to Iowa and Rhode Island. It 
contemplates entering other states this 
year. 

The company has a capital of $250,000 
and a surplus of $125,000, which it is 
the intention of the management, ac- 


cording to an announcement, to increase 
as soon as possible. 





Consolidated Indemnity 


NEW YORK, July 23.—For the six 
months ending June 30 the gross prem- 
iums of the Consolidated Indemnity of 
this city totaled $2,252,303, compared 
with $1,902,707 for the same period of 
1929. After deducting incurred losses, 
expenses and taxes, but before adjust- 
ment of the reserves, the net underwrit- 


ing gain was $396,547, while the net 
earnings from all sources aggregated 
$533,656. The capital and surplus July 


1 was reported as $4,095,529. 


Casualty Company Notes 
The Atlas Casualty has been licensed 
in Nebraska with J. M. Bailey, Omaha, 
as state agent. 
The Mountain States Life of Holly- 
wood, Cal., has been licensed in Illinois 
to write accident and health insurance, 





Its capital is $250,000. 
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Floyd N. Dull is busy these days get- 
ting acquainted with the affairs of the 
Continental Casualty in New York and 
preparing to develop the company’s 
service and agency plant in the eastern 
field. Formerly resident vice-president 
and manager of the New York office, 
Commercial Casualty, Mr. Dull has now 
taken up his duties as vice-president of 
the Continental Casualty in the New 
York office. 

Mr. Dull plans to open a branch office 
and appoint agencies in Greater New 
York. Early in August he plans to 
visit the home office in Chicago. 


J. Arthur Nelson, president of the 
New Amsterdam Casualty, and Edward 
F. Dobson, vice-president, have left for 
a six weeks’ trip in Europe. 


Walter Faraday, manager surety de- 
partment New Jersey Fidelity & Plate 
Glass in Chicago, has returned from a 
two weeks’ visit with his daughter, Mrs. 
Lucy Faraday Biggs in Toronto. Mr. 
Faraday returns with favorable impres- 
sions of the Toronto “Bobbies,” one of 
them having made a passage for him 
through a _— 15 miles in length. 





ne $s “Rent- a-Car” 
Act Held Constitutional 


MILWAUKEE, July 23.— The law 
passed by the Wisconsin legislature re- 
quiring rent-a-car companies to file in- 
demnity bonds with the clerks of cities 
where they are doing business was de- 
clared constitutional by Circuit Judge 
Sullivan in a suit brought by a 16-year- 
old girl against the National Rent-a-Car 
Company, the Rent-a-Ford Company 
and two individuals for $5,000 for in- 
juries received in an accident Aug. 3, 
1929. The defendants claimed the law 
was unconstitutional, arguing that it 
would give an unfair advantage to com- 
panies which would operate in Mil- 
waukee but might have headquarters in 
a suburb and would not therefore be 
compelled to file a bond. Judge Sullivan 
held that the statute applies to villages 
and towns as well as cities. 


Says Title Firm Can’t Get 
License Under Casualty Act 


Quo warranto proceedings instituted 
against the New York Title & Mortgage 


Co. of New York City, by Attorney 
General Oscar Carlstrom of Illinois 
were sustained Wednesday by Judge 


Briggle of the Sangamon county circuit 
court at Springfield. In the business of 
guaranteeing real estate titles and mort- 
gages, the company had been licensed 
to operate in Illinois under the casualty 
insurance act. 

After investigation the attorney gen- 
eral held that the casualty act does not 
authorize the New York corporation to 
operate in Illinois. 


Younger Returns $54,400 


Superintendent Younger of Ohio has 
sent a check for $54,400 to the Great 
American Mutual Indemnity of Mans- 
field, O. This is the balance of its guar- 
anteed capital deposited with the insur- 
ance department. All loss claimants 
have been paid in full as well as all 
claims for unearned premium that were 
presented for payment, together with 
the preferred claims. 


Fieiiee Indicate Cuan 
Casualty Cover Prospers 


OTTAWA, CAN., July 23.—Last 
year’s returns on 16 types of casualty 
insurance in British Columbia show that 
many policies covering accidents, bur- 
glary, marine and plate glass risks, have 
been in force for years, while others are 
now highly specialized, and of compara- 
tively recent origin. Marine insurance 
heads the list with premiums totalling 
$1,152,041, and paid losses $722,202. 
More than 40 companies are engaged in 
this class of insurance on the Pacific 
Coast, several of which handled an ex- 
ceptionally large volume of business in 
1929. Losses as a rule were light; only 
two companies reported losses higher 
than premiums collected. Accident and 
sickness insurance are next in import- 
ance, the former having reached $530,- 
930 paid premiums, while sickness ac- 
counted for $226,693. 


Travelers Men Promoted 


Nash, assistant manager of 
the railway and ticket division of the 
Travelers, and Harry E. Palmer, chief 
clerk of the ticket department, are made 
manager and assistant manager, respec- 


Henry T. 


tively. Mr. Nash as manager succeeds 
George S. Penfield, whose death oc- 
curred recently. Mr. Nash has been 


~ 


connected with the Travelers nearly 25 
years, having joined the company as a 
traveling representative of the railway 


and ticket division on Dec. 1, 1908. Mr. 
Palmer has been connected with the 
company more than 20 years. As chi ef 


clerk of the ticket department of the 
division, he has had supervision over the 
particular form of accident insurance 
which was first written by the Travelers 
more than 65 years ago. 


Louisville Club Outing 
The Casualty 
Louisville has 


& Surety Associatio1 

arranged for a day's out- 
ing and golf tournament at the Green 
Fields country club, Louisville, Aug. 12 
This was the principal action which was 
taken at the monthly meeting Ther 
will be a short business session at 





outing. 
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Life Indemnity Assumed 
Under New A. & H. Form 


SEVERAL UNUSUAL FEATURES 


Continental Casualty of Chicago Puts 
Out Broad Policy Series With 
Unique Provisions 


\n unusually broad combination acci- 
dent and health contract giving lifetime 
indemnity for accident and confining 
sickness and indemnity for specific 
losses other than death based on the 
time factor rather than half the death 
indemnity, is announced by the Conti- 
nental Casualty of Chicago. 

This company thus returns to the field 
of assuming liability for a lifetime, more 
or less contrary to the growing inclina- 
tion of many companies in the last few 
years to get away from that feature, 
and in fact contrary to the Continental's 
own practice of recent years of not as- 
suming lifetime indemnity on any con- 
tracts, including the  noncancellable 
lorms. 


Features of New Contract 


Briefly, in addition to lifetime indem- 
nity for accident and confining sickness, 
this policy gives two months’ full in- 
demnity for nonconfining sickness, 100 
percent additional for hospital confine- 
ment caused by accident or sickness, 
with additional indemnity for surgical 
operations and unusually liberal limb 
and eye loss benefits. This contract is 
issued to men and women and is said 
to be unique in the field today. 

It is issued on several bases, one apply- 
ing for the first day of accident but with 
a seven-day elimination period on sick- 
ness; another for the first day of acci- 
dent and sickness, and another form 
with the first week eliminated on both. 


Partial Loss for One Year 


It pays for partial loss up to one year, 
where the usual practice is to limit to 
six months. Two unusual features are 
those of predicating indemnity for loss 
other than death on the time basis and 
also payment of the death indemnity fol- 
lowing accident confinement payments, 
without time limit. 

Under these two clauses if the assured 
should lose both hands, under the policy 
with $1,000 death indemnity he would 
receive payment totaling $5,000, whereas 
the usual practice is to set the maximum 


at half the principal sum. 


Carries Unusual Provision 


This policy also will pay the death 
indemnity in addition to monthly indem- 
nity which may have been paid on a 
long confinement following accident; 
whereas almost universal practice is to 
pay either the weekly or monthly in- 
demnity, or the death indemnity, but not 
both. There is no time limit on this 
feature and it is said if death occurs 
any number of years after the accident 
the principal sum will be paid in addi- 
tion to any monthly indemnity paid. 

rhe unit is $1,000 principal sum, on 
which $100 monthly indemnity for life 
will be paid while totally disabled by 
accident, and $50 monthly for six 
months for partial disablement by ac- 
cident, these amounts doubling if dis- 
ability arises from travel accident. Sick- 
ness indemnity is $100 monthly for 
life while totally disabled and confined 
to a hospital, and $100 monthly for two 
months while totally disabled but not 
confined. 


Hospital Indemnity Benefit 


Monthly hospital indemnity from the 
first day of hospital confinement during 
elimination period, if any, will be paid 
amounting to $100, and $200 for two 
months if assured is confined to hospital 
by accident or sickness. Specific 
amounts for operations are paid in ad- 
dition to all other indemnity. 

Death or dismemberment indemnities 
are: Life, $1,000, increasing annually to 
$1,500; both eyes, both hands or feet, 








Comprehensive List of 
Casualty-Surety Books 


ILDRED B. TRESSMAN, 
librarian of the National 
Bureau of Casualty & Surety Un- 
derwriters, 1 Park avenue, New 
York City, has gotten out a very 
comprehensive bibliography of 
publications on casualty insurance 
and suretyship. It is the most 
useful list that has been compiled. 
It covers the general subjects of 
rate-making, reserves, statistical 
and accounting methods, under- 
writing and investment data, year 
books and serial publications. It 
is devoted to all lines of the busi- 
ness. 











Hold Joint Association Golf 
Tournament at Milwaukee 


R. E. Dick of the Columbia Casualty 
in Chicago, chairman of the committee 
on arrangements for the annual golf 
conflict at Milwaukee between the Chi- 
cago and Milwaukee surety associations, 
arranged things so he won first prize 
for low net, the “President’s Cup” do- 
nated by President G. H. Fox of the 
Chicago association. Mr. Hall laid down 
a fine lot of drives, iron shots and putts 
that could not be tied. 

Mr. Fox took second low net, S. P. 
Armstrong, Globe Indemnity, third low 
net and E. R. Larson of the same com- 
pany, fourth, all of the Chicago con- 
tingent. H. H. Thomas, Fidelity & De- 
posit; George Hummert, American 
Surety, and Messrs. Getz, United States 
Fidelity & Guaranty, and Hitchings won 
prizes of sweaters, golf bags, etc., among 
the Milwaukeans. 

Low Gross Winners 


Low gross among the Chicagoans 
was: ist, A G. Stanten, Conkling, Price 
& Webb; 2nd, E. M. Ludlow, Sun In- 
demnity, and 3rd, W. H. Hansmann, 
Fidelity & Deposit, and among the Mil- 
waukeans, ist, Al Miller, Maryland Cas- 
ualty; 2nd, Henry Meigs, Southern 
Surety, and 3rd, Ed Jinn, Independence 
Indemnity. 

Guests winning prizes were Ellis 
Johnson and Messrs. Keogh and Miller 
of Chicago, and E. M. Perry and Mr. 
Nietschmann, of Milwaukee. Winners 
in special events were Walter Krafft, 
Continental Casualty; H. W. Pripps, Fi- 
delity & Deposit; King Cooke, Bankers 
Indemnity, and C. W. French, Seaboard 
Surety. 


New Haven Takes Liability Cover 


NEW HAVEN, CONN., July 23.— 
The city of New Haven has taken on 
public liability insurance to cover claims 
for property damage and personal in- 
juries. Harvey P. Treat, agent for the 
Commercial Casualty, was awarded the 
business. The premium is figured at 
$18,655, based upon $75 a mile for per- 
sonal injury and $7.50 a mile for prop- 
erty liability. There are 214 miles of 
streets in New Haven. 


$5,000; one hand and one foot $2,500; 
one arm or leg, $3,500; hand or foot, 
$2,500, and one eye, $1,500, if resulting 
from accidental injury. Monthly indem- 
nity also will be paid between the date 
of accident and date of loss. 

Rates are: For the contract paying 
from the first day of accident and with 
seven days elimination on sickness, $51; 
paying from the first day on accident or 
sickness, $57; the form with one week 
elimination on both accident and sick- 
ness, $46. Additional death indemnity 
up to $5,000 will be sold at $2 per $1,000. 
The company will pay up to $200 under 
the identification registration clause for 
accident or sickness arising away from 
home. 





Illinois Casualty 


Company 
SPRINGFIELD, ILLINOIS 


You Should Have a Strong Automobile 
Company in Your Office! 

ALL FORMS — FULL COVERAGE — 
IN ONE POLICY 
INDEPENDENT RATES 
Policyholders Surplus $375,000.00 
Total Assets over $600,000.00 


Licensed in Illinois, Iowa, Michigan, 
Missouri and Indiana 


<f> 


Write or Telegraph 


Paul W. Pickering 


Secretary-Treasurer 


For Open Territory 














THE 


EXCESS 


INSURANCE COMPANY 
OF AMERICA 


JAMES GIBBS, President 


CASUALTY AND SURETY 
REINSURANCE 
EXCESS AND SHARE 


Executive Offices: 


84 William Street, New York City 
Telephone: Beekman 0890 














40 CASUALTY 


THE NATIONAL 


UNDERWRITER 


July 24, 1930 











Wanted: Experienced casualty in- 
spector for Oklahoma State. All re- 
plies treated confidential. Address 
R-8, The National Underwriter. 








SURETY MAN WANTED 


Wanted—manager of surety department in 
general agency. Knowledge of burglary and 
mland marine desired but not essential. State 
age, qualifications, whether employed and 
last’ salary received. Answers will be held in 
strict confidence. Address R-1, The National 
Underwriter. 








BUS & TRUCK 
INSURANCE 


Wanted: Exclusive agency for state 

of Tennessee; good stock casualty 

company writing Bus and Truck In- 

surance with prices to meet com- 

petitive business. 

W. H. TOMPKINS & COMPANY 
517 Stahlman Building, 


Nashville Tennessee 








WANTED 


Chicago and vicinity or state general agency 
for non conference stock company writing 
all lines of automobile insurance. Control 
approximately two hundred thousand dollars 
premiums, Preferred business, excellent ex- 
perience. Will consider general lines also. 
Address R-4, The National Underwriter. 











WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


° 
INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
CHICAGO 











Set Boundary 
for Oil Wells 


(CONTINUED FROM PAGE 3) 
equipment in the city will cause prop- 
erty physically to deteriorate and induce 
carelessness among owners. 

“If drilling operations can be halted 
where they now are,” one company 
manager reported to his superiors, “the 
small increased hazard can be _ nicely 
covered by a slight rate increase. If, 
however, drilling is permitted to extend 
north by increasing the U-7 zone, I am 
free to concede a fear for the safety of 
the town.” 

Another manager believes 
hazard would be materially eliminated 
if instead of the so-called Christmas 
tree system of capping a well a series 
of perforated traps which would elim- 
inate spraying but clean out the well 
just as effectively, be installed. In ad- 
dition he recommends that gas should 
be piped away from the wells to pre- 
vent an uncontrolled flow of natural 
gas into the atmosphere. 


Bid for Bosses 
As Work Mounts 


(CONTINUED FROM PAGE 31) 


that the 


whatever was required to secure their 
services. 

In perhaps no other line of business 
is it as necessary to hire as managers, 
men of tried worth; for in the merchan- 
dising line a mistaken policy is quickly 
detected and a change possible before 
great harm be done; but in the casualty 
and surety insurance, the result of poor 
underwriting may, and not infrequently 
has, soon proven fatal. 

Proper managerial talent comes high 
but the engagement of cheap executives 
is the poorest kind of economy. 

When the Great American Indemnity 
was formed by the Great American fire 





Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


JUSTRITE MANUFACTURING CO. 


2067 SOUTHPORT AVE CHICAGO, ILI 





interests a few years ago, the manage- 
ment of the latter corporation appreci- 
ated that men of first rank only should 
be employed if the organization was to 
attain the success hoped for, and they 
realized further that talent of such char- 
acter would have to be well compen- 
sated. Accordingly the market was 
scoured for an executive and divisional 
staff, and the fraternity was amazed at 
the reputed salary list of the Great 
American Indemnity, though conceding 
that it was the proper way to staff an 
organization, in a line so highly competi- 
tive as that of casualty insurance, and 
one so fraught with dangerous possibili- 
ties. 

The wisdom of the course adopted by 
this company has already been demon- 
strated, while the careers of rival corpo- 
rations that undertook to do business 
with a staff selected on a low cost basis 
has proven the fallacy of that practice. 

In fair weather any novice can sail a 
boat, but when the wind blows and the 
seas roll the guidance of a trained sea- 
man is imperative, and what is true upon 
the seas holds with respect to the man- 
agement of an insurance organization. 


Statement Calms 





! of Baltimore, 


the special group classification and ar- 
rangement above referred to apply only 
to warehouse risks, the services of the 
insurance department will extend to the 
fire, automobile and miscellaneous in- 
surance requirements of the individual 
growers.” 
Covers Other Associations 


The announcement states that the 
Northwestern Mutual is already con- 
ducting insurance departments for a 
large number of trade associations, 
among which are the California Retail 
Grocers & Merchants Association, Cali- 
fornia Retail Lumbermen’s Association, 
Northern California Laundry Operators’ 
Association and the state merchants as- 
sociations of Oregon, Montana, Colo- 
rado and Nebraska.” 

The California Association of Insur- 
ance Agents is taking cognizance of 
these plans and is now formulating a 
campaign to offset them. 


O. L. Schilling Dies 


W. O. Schilling, Chicago branch man- 
ager of the United States Fidelity & 
Guaranty, lost his father, O. L. Schilling, 
by death last week, The 


| funeral was held Monday in that city, 


California Furore | 


(CONTINUED FROM PAGE 5) 


leaders of the association and the cam- 
paign was stopped. 

A recent deal between the California 
Fruit Exchange and the Northwestern 
Mutual Fire has just been put into ef- 
fect in California. This deal provides 
for a special arrangement covering the 
fruit warehouses of the interests con- 
nected with the California Fruit Ex- 
change. Special accounts will be main- 
tained for a period of five years, when 
these accounts will be rechecked and 
further refunds made to policyholders, 
in addition to the regular annual divi- 
dends expected. 

Headquarters of the insurance de- 
partment of the exchange will be main- 
tained at the exchange offices in Sacra- 
mento with Paul E. Overend, who kas 
been with the Northwestern for the 
past six years, in charge. J. D. Phil- 
lippi will act as his assistant, maintain- 
ing offices in San Francisco. 

In announcing the plan, the monthly 
bulletin of the exchange says: “While 


| C. Stone, 


The father of one of the best known 
and most popular casualty and surety 
men in the middle west was 72 and re- 
tired. 


Mulock Back on the Job 


Hub Mulock of the general agency of 
Wilcox, Hopkins, Howell & Mulock, 
Des Moines, Ia., has been visiting the 
St. Louis offices of the Southern Surety 
of New York. He recently completed 
a term as mayor of Des Moines and is 
resuming his activities in the insurance 
world, 


Shape Up Program 
for Fall Meeting 


(CONTINUED FROM PAGE 3) 


United States manager Em- 
ployers Liability; Lamar Hill, vice- 
president and counsel Continental Fire; 
Col. Joseph Button, for many years 
commissioner of insurance in Virginia; 
Commissioner Freedy of Wisconsin, 
and Henry F. Tyrrell of the Northwest- 
ern Mutual Life. 











PLATE GLASS 


STANDARD FORM 
EXCESS FORM 
| (50/50) 


JOSEPH A. BURKART 
PRESIDENT 


FULL COVERAGE AUTOMOBILE - - - 






LIABILITY -- - 





WASHINGTON,D.C. 


AGENTS WANTED IN DISTRICT OF COLUMBIA, VIRGINIA, NORTH CAROLINA, SOUTH CAROLINA, GEORGIA 


WORKMEN’S COMPENSATION 


%s, 


‘ FIRE 
TORNADO 


SPENCER B. CURRY 
VICE PRESIDENT 
AND GENERAL MANAGER 














PAYROLL 


330 SO. WELLS ST. 
CHICAGO 





ECONOMICAL AND EFFICIENT SERVICE 


AUDITS 


BURGLARY 


INSPECTIONS 


COMPENSATION — LIABILITY — PLATE GLASS — BURGLARY — ELEVATOR 


ATWELL & VOGEL, Inc. 


4616 BRUCE AVE. 
MINNEAPOLIS 
Twelve Other Service Offices in Thirty-One States 


SPECIAL 


369 PINE ST. 
SAN FRANCISCO 











Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT .STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 









111 William St.; New York City 
COHY 


JANUARY Ist, 1930 





ASSETS 

Bonds and Mortgages.......... $ 139,609.90 
U. S. Liberty Bonds............ 509,100.00 

Government, City, Railroad and 
Other Bonds and Stocks...... 93,855,135.00 
Cash in Banks and Office....... 3,784,621.70 
Premiums in Course of Collection 7,216,343.66 
Interest Accrued .............. 446,013.79 

Reinsurance Recoverable on Paid 
RE 0 osceb cdaGuebazdsb eens 40,716.40 
$105,991,540.45 





LIABILITIES 

I ss uc ok ental tel $ 7,000,000.00 
6 Ke Bahan kde 04a ae Oe 44,315,436.03 
Reinsurance Reserve ........... 26,803,146.42 
Losses in Course of Adjustment.. 12,122,958.00 
Commissions and Other Items.. 10,750,000.00 

Reserve for Taxes and Deprecia- 
TG Mil sstce cede ad bhserdes 5,000,000.00 
$105,991,540.45 


Surplus to Policy Holders. . . $51,315,436.03 


Losses settled and paid since organization over. . . .$259,000,000.00 


Losses settled and paid 1929. . 


17,513,631.10 


ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, 


Hail, Explosion, Riot and Civil Commotion, 


Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 





~ se 





E. C. Jameson, President 


Lyman Candee, Vice-President 
W. H. Paulison, Vice-President 


A. H. Witthohn, Secretary 
A. G. Cassin, Secretary 


J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 


J. D. Lester, Vice-President 


Scott Coleman, Assistant Secretary 


A. W. Taylor, Local Secretary 





Progress since Consolidation in 1899 


ee 


es 














Assets Reinsurance Reserve Surplus 
529,282.59 $ 26,832.54 sg 3,039.94 
3,932,447.83 1,753,038.09 1,256,146.92 
5,255,362.12 1,936,224.86 2,365,363.37 
10,178,345.13 3,532,023.67 4,769,684.89 
67.922.096.58 20,265'572.73 24° 161,943.85 
67 , 
7174000888 21,162,599.90 25,610,575.98 
80,193,738.67 21,794,727.64 29,514,599.03 
98,1 24,332,695.62 37,252,917.34 


26,803,146.42 
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Writing 
Casualty and Surety 
Business 
In Forty-three 
States 


CAPITAL 
$1,000,000 


SURPLUS 
$1,100,000 


RESOURCES 


. 
ae. 
ee 
"FRIENDLY SERVICE’ 
SOMETHING UNUSUAL 


in Agency Advertising. A unique design 


that will turn the SPOTLIGHT on your 
Agency. 


/ 


ARE YOU INTERESTED? 


Write us for complete information 


CENTRAL SURETY 


AND INSURANCE 
CORPORATIONL 


KANSAS CITY MISSOURI 
DENNIS HUDSON 
Presiden: 











